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Regulations, 2015, this is to inform that the Board of Directors of the Company in its 296" Board 
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INDIA  Chartered Accountants Wm&*fl 

INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED FINANCIAL RESULTS OF 

NORTH EASTERN ELECTRIC POWER CORPORATION LIMITED PURSUANT TO 

REGULATION 52 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015 

To, 
The Board of Directors 
North Eastern Electric Power Corporation Limited 

Shillong. 

Report on the Audit of the Consolidated Annual Financial Results 

We have audited the accompanying consolidated annual financial results(“the Statement
”) of North Eastern 

Electric Power Corporation Limited (hereinafter referred to as the “Venturer Compan
y”) and its jointly 

controlled entity, for the year ended 31 March 2025, attached herewith, being 
submitted by the Venturer 

Company pursuant to the requirement of Regulation 52 of the Securities and 
Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amende
d ("Listing Regulations”). 

In our opinion and to the best of our information and according to the ex
planations given to us, and based 

on the consideration of separate unaudited financial statements of the join
tly controlled entity, referred to in 

Other Matters section below, the Statement: 

2. Include the unaudited annual financial results of the following ent
ity: 

1) KSK Dibbin Hydro Power Private Limited 

b. is presented in accordance with the requirements of Regulation 52 of the 
Listing Regulations in this 

regard; and 

c. give a true and fair view in conformity with the recognition and measurement princip
les laid down in the. 

applicable Indian Accounting Standards (Ind AS), and other accounting principles ge
nerally accepted in 

India, of consolidated net profit and other comprehensive income and other financial inform
ation of the 

Venturer Company for the year ended 31 March 2025. 

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under 
section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 

in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 

report. We are independent of the Venturer Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 

Back Office : Mukund Das Road, Milanpally, Siliguri-734005 



fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us in terms of our report referred to in “Other Matters” 
paragraph below, is sufficient and appropriate to provide a basis for our opinion on the consolidated annual 
financial results. 

We draw attention to the following matters in the Notes to the Consolidated Financial Statements: Our 
opinion is not modified in respect of this matter. 

1. Note No.10(v) to the consolidated financial statements read with Material Accounting Policy No. 1 (B) 
(4) regarding disputed trade receivable amount from TSECL (Tripura State Electricity Corporation 
Limited) amounting to Rs. 10368.44 Lakhs (due for more than three (3) years), the Company expects it 
to be realized within 12 months from the reporting date and accordingly classified it as Current Assets. 
Further, the Company has also not provided for any Expected Credit Loss (ECL) on the ground that its 
business activities are governed by the CERC Regulations, power purchase agreements, tripartite 
agreements and various guidelines/notifications issued by the appropriate authorities and the 
aforementioned customer is also a state government-controlled entity. The view taken by the Company 
is supported by the external expert's advice who is of the view that, it has a strong case on merits. 

2. Note 22 and 23 to the consolidated financial statements read with Material accounting policy No. 1 (C) 
(1.1) regarding amount recognized under provisional basis for assets put to use but final settlement of 

bills with contractors is yet to be affected and the payables are recorded on a provisional basis, subject 

to necessary adjustment in the year of final settlement. 

3. Note No. 5 (jii) regarding inclusion of the unaudited financial statements of the jointly controlled entity 

“KSK Dibbin Hydro Power Private Limited” in the Consolidated Financial Statements which is solely 

based on the unaudited and unapproved financial statements provided by the jointly controlled entity to 

the Venturer Company. 

Managements and Board of Dircctors* Responsibilities: for: the Consolidated Annual Financial 

Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 

financial statements. 

The Venturer Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these consolidated annual financial results that give a true and fair view of the consolidated 

Net profit and other comprehensive income and other financial information of the Company including 

Jointly controlled entity in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally 

accepted in India and in compliance with Regulation 52 of the Listing Regulations. 

The respective Management and Board of Directors of the company and jointly controlled entity are 

responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding of the assets of each company and jointly controlled entity and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting policies; 



making judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated annual financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the consolidated 

annual financial results by the Management and the Board of Directors of the Venturer Company, as 

aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 

Directors included in the Company and its jointly controlled entity are responsible for assessing the ability 

of each company to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the respective Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Company and its jointly controlled entity is responsible for 
overseeing the financial reporting process of each company. 

or the Audit of the Cons 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

— Identify and assess the risks of material misstatement of the consolidated annual financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion through a separate report on the complete set of financial statements on whether the 

company has adequate internal financial controls with reference to financial statements in place and the 

operating effectiveness of such controls, 

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures in the consolidated annual financial results made by the Management and Board of 

Directors. 



~ Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the appropriateness of this assumption. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the consolidated annual financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Group to cease to continue as a going 
concern. 

~ Evaluate the overall presentation, structure and content of the consolidated annual financial results, 

including the disclosures, and whether the consolidated annual financial results represent the underlying 

transactions and events in a manner that achieves fair presentation, 

We communicate with those charged with governance of the Venturer Company of which we are the 

independent auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other M er 

The consolidated financial results include the unaudited and unapproved annual financial results of 1 (one) 

jointly controlled entity, whose financial statements reflect total assets of Rs.12,726.83Lakhs as on 31 

March 2025, total revenue of Rs.22.72 Lakhs, total net loss after tax of Rs.0.29 Lakhs for the period from 

01.04.2024 to 31.03.2025, as considered in the consolidated financial results. The consolidated statement of 

assets and liabilities reflect investments in the jointly controlled entity carried at Rs. 444.91 lakhs as at 31 

March 2025, and the consolidated statements of financial results reflect share of loss of jointly controlled 

entity at Rs.0.09 lakhs based on such unaudited and unapproved Financial Statements of such joint venture 

asat 31 March, 2025. 

The unaudited and unapprovedfinancial statements have been furnished to us by the Management of the 

Venturer Company. Our opinion of the Consolidated Financial Results, in so far as it relates to the amounts 

and disclosures included in respect of this jointly controlled entity is based solely on such unaudited and 

unapproved financial results. In our opinion and according to the information and explanations given to us 

by the board of directors, the financial results of the jointly controlled entity are not material to the 

Venturer Company. 

Our opinion on the consolidated financial results is not modified in respect of the above matters with 

respect to our reliance on the unaudited and unapproved financial statements of the jointly controlled entity 

provided by the management of the Venturer Company. 



The consolidated annual financial results include the results for the quarter ended 31 March 2025 being the 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject to 

limited review by us. 

For R.N.Goyal & Co. 

Chartered Accountants 
(Firm’s Registration No.309128E) 

O s 
CA Manish Goyal 
Partner 

(Membership No. 061194) 

UDIN: 25061194BMLCDD9373 

Place: Delhi 

Date: May 16,2025
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD n @ nexu~e - @ CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES A 5 B 

2 inlakhs 
SIN Particulars As at As at 

i 31.03.2026 31.03.2024 

ASSETS = — (Audited) (Audited) 

1 Non-current assets 

(8] Propety, pk s Squipenmrt 128456232 1293125 26 
(b) c.p-ll.l work-in-progress 6713654 66482.49| 

(c) Intangible assets 772177, 803331 
(c) Intangible assets 96.00! 124,321 

(e) Financial Assets 
(i) Investment in Subsidiary and Joint Venture Companies 444.91 445.00| 

(i) Loans 3954, 40.02 
(f) Deferred Tax Assets (Net) 

(g) Other non-current assets 62569.72] 43529.96/ 

Sub-total - Non-current 1422570.81 1411780.36, 
2 Currentassets 

(a) Inventories 14508.30) 12457.35) 
(b) Financial assets 

(i) Trade receivables 57280.59| 83664.74 

(ii) Cash and cash equivalents 126.11 24010 
(iif) Bank balances other than cash and cash equivalents 602.98 276.46) 

(iv) Others 98358.76| 32756.40 

(c) Current Tax Assets (Net) 0.00| 216584 
(d) Other Current assets 2663.17| 2500.48 
(e) Asset Held for Sale - - 

Sub-total - Current assets| 173539.91 134070.37 

3 Regulatory deferral account debit balances 135277 .65 11472955, 

TOTAL - ASSETS 1731388.37 1660580.27 

B EQUITY AND LIABILITIES 

1 Equity 
(a) Equity share capital 360981.04) 360981.04) 

(b) Other equity 356916.10 32615931 
Sub-total - Total equity| 717897.14) 687140.35| 

2 Liabilities 

(i) Non-current liabilities 
(a) Financial liabilities 

(1) Borrowings: 634261.48) 590470.25| 

(i) Lease Liabilties 775.87| 1015.07, 

(iil) Trade payables 
- Total outstanding dues of micro and small enterprises - - 

- Total outstanding dues of creditors other than micro and small enterprises - - 

(b) Long Term Provisions 397.04 303.28| 
(c) Deferred tax liabilities (Net) 106334.82 93534.25, 

(d) Other Non-Current Liabilities 17930.30 19627.01 

Sub-total - Non-current liabilities| 759699.51 704949.86 

(i) Current liabilities 

(a) Financial liabilities 

(1) Borrowings 120144.95| 151170.54) 

(i) Lease Liabilties 971.68| 1000.48| 

(ii) Trade payables 
- Total outstanding dues of micro and small enterprises 960.27| 124261 

- Total outstanding dues of creditors other than micro and small enterprises 12977.00 16533.13| 

(iv) Other financial liabilities 51243.58 4269100, 

(b) Other Current liabilities 7275.15 6228.16| 

(c) Provisions 22344.85) 19930.75| 

(d) Current Tax Liabilities 1557.63) - 

() Deferred Revenue 11264.62| 11564.74 
Sub-total - Current liabilities| 228739.73| 250361.41 

3 Regulatory deferral account credit balances 25,051.99 18.128.66| 

TOTAL - EQUITY Al Q;MNHT'E! 1731388.37| 1660580.28) 

7 

g T osb)‘;‘?*' | NEEPCO Ltd. 



@ NORTH EASTERN ELECTRIC POWER CORPORATION LTD 
BlErES 

W— Particulars As at 
31.03.2025 

CONSOLIDATED STATEMENT OF CASH FLOWS 
T In Lo khs 

As at 
31.03.2024 

S I 

A. (CASH FLOW FROM OPERATING ACTIVITIES {Auiiadl 

Profit before tax 72394.32] 

Add: Net movements in regulatory deferral account balances (net of tax) 10170.87, 
Add: Tax on net movements in regulatory deferral account balances 3453 .90 

Profit before tax including movements In regulatory deferral account balances 86019.09| 

Adjustment for: 

Depreciation, amortisation and impairement expense 83059.16 

Provisions/Write off 8548.22 7109.36 

Regulatory Deferral account debit balances (13624.77) 2694 32 

Deferred Revenue (1996.83) (121052)| 
Foreign exchange loss/(gain) | 213.00 9356 

Finance costs 53000.15 52744 49 

Interest/income from term deposits/bonds/ investments (373.19) (358.77). 

Provisions Written back (57.14)] (493 32) 

Profit on de-recognision of property, plant and equipment (7.49)] (45.74) 

Loss on de-recognision of property, plant and equipment 64.23] 63.96) 

Delayed Payment Surcharge (720.47), (848.88)| 

128104.87 14522910, 
Operating profit before working capital changes 214123.97| 204755.42 

Adjustment for: 

Trade receivables 26319.69| 10908.37, 

Inventories | (2050.95), 58.70 

Trade payables, provisions, other financial liabilities and other liabilities | (5430.20) (40522.39) 
Loans, other financial assets and other assets ; (64586.72) (10697.34) 

| (45748.18) (40251.66) 
Cash generated from operations 168375.79) 164503.76 

Income taxes (paid) / refunded (10027.00), (10400 00) 
Net cash from/(used in) operating activities - A 158348.79| 154103.76 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equivalent & intangible assets (90145.90) (108766.59)| 

Disposal of property, plant and equivalent & intangible assets 16.60) 71.14 

InteresVincome on term deposits/bonds/ investment received 373.19| 358.77 

Dividend Received 0.00| 0.00 

Change in Bank balance other than cash and cash equivalents (326.52), 15.04 

Delayed Payment Surcharge Received 784.93| 704.55 

Net cash from/(used in) investing activities - B (89297.70) (107617.09) 
C. CASH FLOW FROM FINANCING ACTIVITIES | 

Proceeds from issue of equity instruments of the Company 0.00, 0.00 

Proceeds from non-current borrowings | 144635.00 125000.00 

Repayment of non-current borrowings (115347.83) (120462.09) 

Proceeds from current borrowings (17004.44) 30056.76| 

Payment of finance lease obligations } (1150.01) (1056.94) 

Interest paid ‘ (55297.80) (56245.63)| 

Dividend paid | (25000.00) (25000.00) 

Tax on Dividend | 0.00) 0.00 

Net cash from/(used in) financing activities - C (69165.08)| (47707.80) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) | (113.99) (1221.24) 

Cash and cash equivalents at the beginning of the period 240.10 1461.34 
Cash and cash equivalents at the end of the period i |/ 126.11 240.10 

) 

New Del ")v' Diret6r (Finance) 
\Glo YRZS NEEPCO Ltd
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TATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31.03.2025 
¢ in lakhs 

. Particulars Quarter | Quarter | Quarter |  Year Year 
ended ended ended ended ended 

31032025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31032024 

| (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) 

1 2 3 4 5 6 8 

1 1 Income 

| (a) Revenue from operations 11816399 0612160 9449647  420778.95 42395674 

(b) Other income 342.40) 247.08 592.45| 4408.26)  2466.09 

Total income (a+b) 118506.39  96368.68  95088.92| 434187.21) 426422.83 

2 Expenses 

(a) Fuel cost 2071268 2798339 3181453 11570036 125642.24 

(b) Employee benefits expense 15007.88| 1024164 842286 4862807 4328578 

(c) Finance costs 1187400 1286316 12269.89| 5321315  52838.05 

(d) Depreciation and amortisation expense 2001008  2076192| 18996.58|  83050.16)  85480.64) 

(&) Other expenses 2523496  13007.56| 1956504  61183.06|  56957.35 

Total expenses (atb+c+d+e) 103639.61)  84857.66| 91068.90 36179280 364204.06 

3 Profit/ loss before exceptional items, tax and regulatory deferral|  14866.78|  11511.02( 402002 7230441 6221877 

account balances (1-2) 
4 Exceptional items-income / (expense) 000 0.00| 0.00) 0.00) 0.00 

Share of Joint Venture 042 (0.84) 0.85| (0.09) 1.87] 

5 Proft /loss before tax and regulatory deferral account balances (3+4)  14867.20(  11510.18| 402087 ~ 72394.32)  62220.64 

6 Taxexpense 
(a) Current tax 

(i) Current Year 214137 111476  (839.90)  11000.97| 1025295 

(il Eariier Years 002 4.09| 0.00) 295.20) 0.00) 

(b) Deferred tax (Net of DTA) (6188.20) 531965 (2790574)  12800.57|  (5347.15) 

Total tax expense (a+b) (4046.81)  6438.50 (28745.64)  24096.74|  4905.80) 

7 | Profit before regulatory deferral account balances (5-6) 18914.01 5071.68| 3276651  48297.58| 5731484 

8 Net movement in regulatory deferral account balances (net of tax) (1541.47)  (72860)| (1156557) 1017087  (2501.34) 

9 Profitfor the period (7+8) | 1737254 4343.07] 21200.94)  58468.45  54813.50 

10 |Other comprehensive income 
Items that will not be reclassified to profit or loss 

(a)  Net acturial gains/(losses) on defined benefit plans (1581.23)  (568.18)  (413.12)  (3285.75)  (1946.77) 

(b)  Netgains/(losses) on fair value of loss adjustments 0.00) 0.00) 0.00| 0.00 0.00) 

Less: Income tax on items that will not be reclassified to profitor loss | (276.28) (99.27)| (72.18) (674.09)  (340.14) 

(a)  Netacturial gains(losses) on defined benefit plans 0.00| 0.00| 

Other comprehensive income for the period (net of tax) | (saes|  @eson| (24094  (271166)  (1606.63) 

11 | Total comprehensive income for the period (9+10) 16067.59 3874.16| 2086000  55756.79|  53206.87 

12 |Paid-up equity share capital (Face value of share ¢0/- each) 360981.04] 36008104 36098104|  360981.04| 360981.04 

13 |Paid up Debt Capital 761365.54) 71236426 747289.04|  761365.54| 747289.04 
(Long Term Debts + Short Term Borrovings) 

14, Other equity excluding revaluation reserve as per balance sheet 356916.10] 360848.52 32615931  356916.10( 326159.31 

15 |Net worth 717897.14| 721820.56| 68714035  717897.14|  687140.35 

16 | Debenture redemption reserve 65054.17| 65054.17| 6505417, 65054.17|  65054.17] 

17 |Capital Redemption Reserve 0.00) 0.00| 0.00) 0.00| 0.00) 

18 [Earnings per share (of ¥10/- each) - (not annualised) (including net 048] 0.12] 0.59| 162 1.52 
|movement in regulatory deferral account balances). Basic and 
|Diluted (in 9 

19 |Eamings per share (of 40/- each) - (not annualised) (excluding net 052| 0.14) 091 1.34 1.59 
movement in regulatory deferral account balances). Basic and 
Diluted (in ) (@ 

C = 

Place :: Ng lhi Dlreotor({ance) 
Date = | fl') f'pf NEEPCO Ltd 
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AflfiMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31.03.2025 

¢ in lakhs 

P Particulars Quarter | Quarter | Quarter = Year Year 

o ended ended | ended ended ended 

/ | 31.03.2026 | 31122024 | 31.03.2024 | 31.03.2025 | 31.03.2024 

(Audited) | (Unaudited) | (Audited) = (Audited) | (Audited) 

1 2 3 4 5 ] 8 

20 Debt equity ratio 106 0.99) 709 1.0 109) 
(Paid up Debt Capital / Shareholders's Equity) 

21 Debt service coverage ratio (OSCR) 
3.62] 131 068 1.32) 1.14) 

(Proft for the period + Interest + Depreciation + Exceptional items ) | 
/(interest net of transfer to expenditure during construction + Lease 
payments + Scheduled principal repayments of long term 
bormowings) 

22 Interest service coverage ratio (ISCR) 3.87| 352| 1.74) 4.18] 374 

(Profit for the period + Interest + Depreciation + Exceptional ltems ) 

/(Interest net of transfer to expenditure during construction 

23 Current ratio 
0.7 0.85| 0.54 0.76) 0.54) 

(Current Assets / Current Liabiilies) | 

24 Long term Debt to Working Capital | 2439 1564 (40.00) 2439 (4000) 

(Long Term Borowings including curent maturity of long term 
borrowings / Working Capital excluding current maturities of long 
term borrowings) 

25 Bad Debt to Accounts Receivables 
| 000 0.00) 0.00) 0.0 0.00) 

(Bad Debts / Average Trade Receivables) 

26 Current Liability Ratio 
0.23| 0.18) 0.27] 0.23| 0.27) 

(Current Liabilties / Total Liabilities) 
Total Liabilities = Non-Current Liabilities + Current 

Liabilties -Deferred 

Revenve 

27 Total Debts to Total Assets ‘ 044 0.43) 045 044 0.45] 

(Paid up Debts Capital / Total. Assets) 
| 

28 Debtor Turnover 
| 6.10| 5.50 4.76| 6.10) 476 

(Revenue from Operations / Average trade receivables) - 
Annualised 

29 Inventory Tumover 31.88| 31.02 33.95| 31.89| 3395 

(Revenue from Operation / Average Inventory) - Annualised 

30 Operating Margin (%) 2123 25.44) 2.48) 32.40) 26.50) 

(Eaming before interest, tax and exceptional items / Revenue from | 

operation) | 
31 Net Profit Margin (%) 14.70) 452 2244 13.60| 12.93 

(Profit for the period / Revenue from operation) 

® ‘See accompanying notes to the Consolidated financial results 

s bRy Director (Finance) 
NEEPCO Ltd 



Ato Consolidated Financial Results: 

The above Consolidated financial results of North Eastern Electric Power Corporation Ltd (NEEPCO/ the Company) have been revic 
wihe Audit Committee of the Board of Directors in their meeting held on 16.05.2025 and approved by the Board of Directors in their 

pecting held on 16.05.2025. 

2. The $talutory Auditors o.l _the Company have carried out the limited review of these Standalone Financial Results as required under 

Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

3. The Joint Venture Company considered in the Consolidated Financial Results is as follows: 

KSK Dibbin Hydro Power Pvt Ltd (NEEPCO's ownership 30%) 

4. a) The Central Electricity Regulatory Commission (CERC) notified the CERC (Terms and Condit
ions of Tariff) Regulations, 202¢ 

Order No. L-1/268/2022/CERC dated the 15th March, 2024 for determination of tariff for the contr
ol period 2024-29. Sale of ene 

accounted for based on tariff approved by the CERC. Pending issue of provisionalffi
nal tariff orders with effect from 01st April 

Capacity Charges (for hydro and thermal generating stations) and Energy Charges (for hydro generating stations) are billed t 

beneficiaries in accordance with the tariff approved and applicable as on 31 March 202
4, In case of power stations where final tariff 

to be approved by CERC, the sale of energy is provided for on the basis of provisional rate 
considering the Annual Fixed Cost subr 

before the CERC through Tariff Petition as per the principles enunciated 
in the Central Electricity Regulatory Commission (Ter 

Conditions of Tariff) Regulations 2024. For projects for which neither CERC a
pproved tariff is available nor petition pending with the C 

Sale of energy is accounted for on the basis of tariff as agreed by the 
beneficiaries. Accordingly, amount provisionally recognized fc 

quarter & year ended 31.03.2025 includes 7 13076.21 lakhs and % 25131.
95 lakhs (comparative quarter and for the year Rs. 1085.87 

and Rs. 9911.12 lakh respectively). Provisional revenue amounting to ¥ 25
131.95 lakhs (previous period ¥ 9911.12 lakh) compris 

Capacity Charges amounting to % 42288.05 lakh (previous comparative 
period ¥ 22236.12 lakh) and Energy Charges amounting to 

17156.10 lakh [previous comparative period ended Z (-) 12325 00 lakh]. Moreover,provision towar
ds truing up for control period 20 

amounting to Rs.34428.92 lakhs(Previous period Nil) which comprises capacity charges Rs 37474.12 lakhs and ene
rgy charges 

)3045.20 lakhs (Previous period Nil). Further, provision relating to short fa
ll of energy charges stood at Rs.4821.63 lakhs (Previous ye: 

19245.69 lakhs). 

(b) Sale for the quarter and year ended 31.03.2025 includes  Nil & ¥ 39.28 lakhs respectively (comparative quarter & year ended N 

2060.92 lakhs) on account of earlier years sales arising out of finali
zation of tariff in current period. In addition, Sale for the period inc 

NIL (previous period 2 4622.92 lakh) on account of compensation for loss o
f capacity charge of AGBPS due to inadequate availabi 

fuel gas ordered by the CERC in NEEPCO's Petition no. 226/MP/2017. Furth
er, arrear received in the current financial year on accol 

Open Cycle for AGBPS, AgGBPS for UNIL" & "NIL" respectively (previous per
iod Rs. 52.45 lakhs and Rs. 78.59 lakhs respecti 

Further, arrear received in the current financial year on account of revision of a
uxillary power consumption and NAPAF for Tuiral 

amount to “NIL" (previous period Rs. 1048.45 lakhs ) 

¢) In terms of regulation 89 of the CERC (Terms and conditions of Tariff) Regulations, 2024, d
eferred tax liabilities for the period uptc 

March, 2009 whenever they materialise shall be recoverable directly by the generating companies o
r transmission licensees or fro: 

beneficiaries or long term transmission customers/DICs, as the case may be. Accordingly, sales for t
he quarter & year ended 31 03 

includes #1027.72 lakhs and Rs. 6143.46 lakhs respectively (comparative quarter & year ended %
 351.67 lakh & Rs. 1637.33 lakhs) 

d) Rgvenue f_mm operations for the quarter and year ended 31.03.2025 include ¥ 11959.05 lakhs
 and ¥84064.78 lakhs respec 

(previous period quarter and year ending % 11213.64 lakhs and ¥ 85395.01 lakhs respectively) on account of sale of energy thi 

trading (net of rebate). 

5. During the FY 2024-25, the Company declared Final Dividend of  5000.00 lakhs for the F.Y. 2023.-24.vide 48th AGM dated 16.09 

which was paid on 09.10.2024 and Interim dividend for current FY 2024-25 amounting to Z 20000.00 lakhs which was approved in 

BOD meeting on 03.03.2025 was paid on 28.03.2025. 

6. The Consolidated Financial Statement (CFS) has been prepared with the unaudited financial statement received from the JV Con 

through the Nominee Directors appointed by NEEPCO. 

7. The Company has maintained the required asset cover of 100 % or higher as per the terms of offer document/ Information Memora 

and/or Debenture Trust Deed, including compliance with all the covenants, in respect of the listed non-convertible debt securities. Fu 

security has been created on the specified assets of the Company through mortgage / hypothecation as per the terms of the respt 

Debenture Trust Deeds for all secured non-convertible debts securities issued by the Company. 

8 Previous period figures have been reclassified wherever considered necessary. 

For and on behalf of Board of Dir¢ 
orth Eastern Electric Power Corporatic 

P # (B. Maharana) 

0§ "I L b\ / " Director (Finance) 
Date :: H(fl Delh, 

{{ 

Place | 6
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INDEPENDENT AUDITOR’S REPORT ON STANDALONE FINANCIAL RESULTS OF 
NORTH EASTERN ELECTRIC POWER CORPORATION LIMITED PURSUANT TO 
REGULATION 52 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS,2015 

To, 
‘The Board of Directors 
North Eastern Electric Power Corporation Limited 
Shillong. 

Report on the Audit of the Standalone Financial Results 

We have audited the accompanying standalone annual financial results (“the Statement”) of North 

Eastern Electric Power Corporation Limited (hercinafter referred to as the “Company”) for the year 

ended 31 March 2025, attached herewith, being submitted by the Company pursuant to the requirement 

of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone annual financial result: 

a. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this 

regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards (Ind AS), and other accounting principles generally 

accepted in India, of the net profit and other comprehensive income and other financial information of 

the Company for the year ended 31 March 2025. 

Basis for Opinion 

‘We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

section of our report. We are independent of the Company, in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act, and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient 

and appropriate to provide a basis for our opinion on the Standalone Annual Financial Results. 

Branch Office : Kolkata, Malbazar, Islampur, Jaigaon (West Bengal), Guwahati (Assam), Bengaluru (Karnataka) 

Back Office : Mukund Das Road, Milanpally, Siliguri-734005 



Emphasis ¢ 

We draw attention to the following matters in the Notes to the Standalone Financials Results: Our 
opinion is not modified in respect of this matter. 

1. Note No.10(v) to the standalone financial statements read with Material Accounting Policy No. 1 
(B) (4) regarding disputed trade receivable amount from TSECL (Tripura State Electricity 
Corporation Limited) amounting to Rs. 10368.44 Lakhs (due for more than three (3) years), the 
Company expects it to be realized within 12 months from the reporting date and accordingly 

classified it as Current Assets. Further, the Company has also not provided for any Expected Credit 

Loss (ECL) on the ground that its business activities are governed by the CERC Regulations, power 

purchase agreements, tripartite agreements and various guidelines/notifications issued by the 

appropriate authorities and the aforementioned customer is also a state government-controlled entity. 

The view taken by the Company is supported by the external expert's advice who is of the view that, 

it has a strong case on merits. 

2. Note 22 and 23 to the standalone financial statements read with Material accounting policy No. 1 

(C) (1.1) regarding amount recognized under provisional basis for assets put to use but final 

settlement of bills with contractors is yet to be affected and the payables are recorded on a provisional 

basis, subject to necessary adjustment in the year of final settlement. 

Managements and Board of Directors’ Responsibilities for the Standalone Annual Financial 

Results 

These Standalone Annual Financial Results have been prepared on the basis of the standalone financial 
statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these Standalone Annua! Financial Results that give a true and fair view of the Net 

profit and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standards prescribed under 

Section 133 of the Act and other accounting principles generally accepted in India and in compliance 

with Regulation 52 of the Listing Regulations. The Management and Board of Directors of the 

Company are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the Standalone Annual Financial Results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the Standalone Annual Financial Results, the Management and the Board of Directors are 

responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 



respective Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s ) Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial 

Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not 

a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these Standalone Annual Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

— Identify and assess the risks of material misstatement of the Standalone Annual Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 

whether the company has adequate internal financial controls with reference to financial statements in 

place and the operating effectiveness of such controls. 

~ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the Standalone Annual Financial Results made by the Management 
and Board of Directors. 

—Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this assumption. 
If we conclude that a material uncertainty exists, we are required to draw attention to our auditor’s 
report to the related disclosures in the Standalone Annual Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor’s report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

— Evaluate the overall presentation, structure and content of the Standalone Annual Financial Results, 
including the disclosures, and whether the Standalone Annual Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 



‘We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant . 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

The Standalone Annual Financial Results include the results for the quarter ended 31 March 2025 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

For R.N.Goyal & Co. 

Chartered Accountants 
(Firm’s Registration No.309128E) 

CA Manish Goyal 
Partner 

(Membership No. 061194) 

UDIN: 25061194BMLCDE6844 

Place: Delhi 

Date: May 16, 2025
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

e — 

4"'\(5 wure - A 

16/ os aong 

T inlakhs 
T — As at As at 
e Ay 31.03.2025 31.03.2024 ‘ 

(Audited) (Audited) 
A |ASSETS 
1 [Non-current assets 

(a) Property, plant and equipment 12,84 562 32 129312525 | 

(b) Capital work-in-progress 67,136 54 66,482 49 | 

(c) Intangible assets 772177 803331 
(d) Intangible assets under Development 9600 12432 | 

(e) Financial Assets 

(1) Investment in Subsidiary and Joint Venture Companies - B 
(i) Loans 39,54 4002 

(f) Deferred Tax Assets (Net) 

(g) Other non-current assets 62,569.72 4352996 

Sub-total - Non-current assets|  14,22,125.90 14,11,335.35 
2 |Current assets 

| (a) Inventories 14,508.30 12,457 .35 

(b) Financial assets 

(i) Trade receivables 57,280.59 83,664.74 

(ii) Cash and cash equivalents 126.11 24010 

(iii) Bank balances other than cash and cash equivalents 602.98 276.46 
(iv) Others 98,358 76 32,756.40 

(c) Current Tax Assets (Net) " 2,16584 
(d) Other Current assets 2,663.17 2,509 48 
(e) Asset Held for Sale - - 

Sub-total - Current assets| 1,73,539.91 1,34,070.36 
3 |Regulatory deferral account debit balances 1,35,277.65 114,729 55 

TOTAL - ASSETS 17,30,943.46 16,60,135.27 
B [EQUITY AND LIABILITIES 

1 |Equity 
(2) Equity share capital 3,60,981.04 36096104 
(b) Other equity 3,56,565.19 3.25,808.34 

Sub-total - Total equity| 7,17,546.23 6,86,789.38 
2 |Liabilities 

(i) |Non-current liabilities 

(2) Financial liabilities 
(i) Borrowings 6,34,261.48 5.90,470.25 
(ii) Lease Liabilties 77587 1,015.07 
(iii) Trade payables 

| 
- Total outstanding dues of micro and small enterprises 3 - 
- Total outstanding dues of creditors other than micro and small - - 

enterprises 
(b) Long Term Provisions. 397.04 30328 
(c) Deferred tax liabilities (Net) 1,06,240.82 93,440.22 
(d) Other Non-Current Liabilities 17.930.30 19,627.01 

Sub-total - Non-current liabilities 7,59,605.51 7,04,855.83 
(i) |Current liabilities 

(a) Financial liabilities 

(i) Borrowings 1,20,144.95 151,170.54 
(ii) Lease Liabilties 97168 1,000.48 
(ili) Trade payables 

- Total outstanding dues of micro and small enterprises 96027 1,24261 
- Total outstanding dues of creditors other than micro and small 12,977.00 16,533.13 

(iv) Other financial liabilities 51,243.58 42,691.00 

(b) Other Current liabilities 727515 6,228.16 

(c) Provisions 22,344 85 19,930.75 
(d) Current Tax Liabilities 1,557.63 = 
(e) Deferred Revenue 11,264.62 11,564.74 

Sub-total - Current liabilities| 2,28,739.73 2,50,361.41 
3 |Regulatory deferral account credit balances 25,051.99 18,128.66 

TOTAL - EQUITY AND LIABILITIES) 17,30,943.46 16,60,135.27 

pace: New De|hi 
W \k_)\/l"/_ 

mm% 

Date :: NEEPCO Ltd.
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) ,@ NORTH EASTERN ELECTRIC POWER CORPORATION LTD 

w’ STANDALONE STATEMENT OF CASH FLOWS 

L4 in lakhs 
SiNo. Particulars Asat As at 

31.03.2025 31.03.2024 
(Audited) (Audited) 

A, CASH FLOW FROM OPERATING ACTIVITIES [ 

Profit before tax 72394.46) 62218.77| 
Add: Net movements in regulatory deferral account balances (net of tax) 10170.87 (2501.34) 

Add: Tax on net movements in regulatory deferral account balances 3453.90| (192.98) 

Profit before tax including movements in regulatory deferral account balances 86019.23 59524.45 

Adjustment for: 

Depreciation, amortisation and impairement expense 83059.16) 85480684 

Provisions/Write off 8548.22| 7109 36! 

Regulatory Deferral account balances (13624.77), 269432 

Deferred Revenue (1996.83) (121052) 

Foreign exchange loss/(gain) 213.00| 93.56| 

Finance costs 53000.15) 52744 49 

Interest/income from term deposits/bonds/ investments (373.19), (358.77); 

Provisions Written back (57.14) (493.32) 

Profit on de-recognision of property, plant and equipment (7.49) (45.74) 

Loss on de-recognision of property, plant and equipment 64.23, 63.96 

Delayed Payment Surcharge (720.47)| (848.88) 

128104.87 145229.10 

Operating profit before working capital changes 214124.11 204753.55 

Adjustment for: | 

Trade receivables 26319.69 10909.37| 
Inventories (2050.95) 5870 

Trade payables, provisions, other financial liabilities and other liabilities (5430.20), (40522.39) 

Loans, other financial assets and other assets (64586.86) (10695.48) 
(45748.32) (40249.80)| 

Cash generated from operations 168375.79 164503.75 

Income taxes (paid) / refunded (10027.00) (10400.00), 

Net cash from/(used in) operating activities - A 158348.79 154103.75 

B. CASH FLOW FROM INVESTING ACTIVITIES B 

Purchase of property, plant and equivalent & intangible assets (90145.90) (108766.59) 

Disposal of property, plant and equivalent & intangible assets 16.60) 71.14 

Interest/income on term deposits/bonds/ investment received 373.19] 35877, 

Dividend Received 0.00] 0.00] 

Change in Bank balance other than cash and cash equivalents (326.52)] 15.04 

Delayed Payment Surcharge Received 784.93] 70455 

Net cash from/(used in) investing activities - B (89297.70) (10761 7409)1‘ 

C. CASH FLOW FROM FINANCING ACTIVITIES | 

Proceeds from issue of equity instruments of the Company - - 

Proceeds from non-current borrowings 144635.00) 125000.00 

Repayment of non-current borrowings (115347.83)| (120462.09), 

Proceeds from current borrowings (17004.44) 30056.76| 

Payment of finance lease obligations (1150.01)] (1056.94), 

Interest paid (55297.80), (56245.63) 

Dividend paid (25000.00) (25000.00) 
Tax on Dividend B - 

Net cash fromi(used in) financing activities - C (69165.08) (47707.90) 
Net increase/(decrease) in cash and cash equivalents (A+B+C) (113.99), (1221.24), 

Cash and cash equivalents at the beginning of the period 240.10 1461.34 
L Cash and cash equivalents at the end of the period . 126.11 240. 19 

oo 
pace: New Delh, Director(Finance) 

NEEPCO Ltd. oae: 14 05 [2008 
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@ NORTH EASTERN ELECTRIC POWER CORPORATION LTD w Registered Office, Brookland compound, Lower new colony, Laltumukrah, Shillong:: CIN - U40101ML1976GOI001685 :: website :: www.neepco.com 
ATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31.03.2025 

2 In Lakhs :‘; | Particulars Quarter Quarter Quarter Year | Year 

ended ended | ended ended ended 
31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2026 | (Audited) | (Unaudited)  (Audited) | (Audited) | (Audited) 1 2 3 4 5 | & | 1 ‘Imum 

(a) Revenue from operations 11816399 0612160 09647 42077895 42305674 
(b) Other income 342,40 247.08 59245 440826 2466.09 
Total income (a+b) 118506.39  96368.68  05088.92  434187.21 42642283 

2 Expenses | | 
(a) Fuel cost 2071268 2798339 3181453 11570036 12564224 
(b) Employee benefits expense 15007.88| 1024164 842286 4862807 4328578 
(c) Finance costs 1187400 1286316 1226989 5321315 5283805 
(d) Depreciation and amortisation expense 2001000 2076192 1899658 6305916 8548064 
(€) Other expenses 2523496 1300756 1956504 6118306 5695735 
Total expenses (a+btc+d+e) 103639.61  84857.66  91068.90 36179280  364204.06 

3 Profit/ loss before exceptional items, tax and regulatory 1486678 1151102 402002 7230441 6221877 deferral account balances (1-2) 
4 Exceptional items-income / (expense) 000/ 000 000 0.00 000 
5 Profit/loss before tax and regulatory deferral account | 14866.78|  11511.02 402002 7239441 6221877 balances (3+4) 
6 Taxexpense: | 

(2) Current tax | 
(i) Current Year 214137, 111476  (83990) 1100097 1025295 
(i) Earlier Years 002 4.09| 0.00 295.20 0.00 

(b) Deferred tax (Net of DTA) (6188.33)  5319.91 (2790600) 1280060  (5347.73) 
Total tax expense (a+b) (4046.94)  6438.76 (2874590) 2409677 490522 

7 Profit before regulatory deferral account balances (56) 1891372 507226 3276592  48297.64 5731355 
8 Netmovement in regulatory deferral account balances | (154147)  (72860) (1156557) 1017087  (2501.34) 

(net of tax) | | 
9 Profit for the period (7+8) | 1737225 434385 2120035 5846851 5481221 
10 Other comprehensive income | | 

tems that will not be reclassified to profi or loss ‘ 
(@) Net acturial gains/(losses) on defined benefit plans. | (158123)  (568.18)  (41312)  (328575)  (1946.77) 
(b)  Net gans/(losses) on fair value of loss adjustments. 0.00 0.00 0.00| 0.00 0.00 

Less: Income tax on items that will not be reclassifiedto | (276.28)| (99.27) (72.18) (57400)  (340.14) 
profit or loss | 
(a)  Net acturial gains/(losses) on defined benefit plans 0.00 0.00| 0.00 0.00 

Other comprehensive income for the period (net of tax) (1304.95)  (46891)  (34094)  (271166) (160663 
11 | Total comprehensive income for the period (9+10) 16067.30| 387474  20859.41 5575685 5320558 
12 |Paid-up equity share capital (Face value of share 19/- ‘ 360981.04 360981.04 36098104 360981.04  360981.04 

each) | 
13 |Paid up Debt Capital 761365.54 712364.26) 74726004 76136554 74728004 

(Long Term Debts + Short Term Borrowings) 
14 Other equity excluding revaluation reserve as per balance ‘ 356665.19| 360497.89  325808.34. 356565.19  325808.34. 

sheet 
15 Networth ‘ 71764623 72147893 686780.38 71754623  686789.38 
16 | Debenture redemption reserve 6505417  65054.17 ~ 65054.7| 6505417 6505417 
17 |Capital Redemption Reserve 000/ 0.00 000 0.00 000 

18 |Earings per share (of ¥10/- each) - (ot annualisec) 0.48 0.12 0.59) L = 
|(including net movement in regulatory deferral account | 
{balances): Basic and Diluted (in ) € | 

19 |Earnings per share (of &10)- each) - (not annualised) 052 a1y 091 L) - (excluding net movement in regulatory deferral account | ) balances): Basicand Dilued (in ) ¢ | "a/ 
' Director (Firdnce) piace - [N ew 0 elp, NEEPCO Ltd o olos|2g 



NORTH EASTERN ELECTRIC POWER CORPORATION LTD fi Reslelera OMce, Brockiand compound, Lowsr new colon, Laumukrah, Shilong: CIN - UAD1OTML187SGI01868 : webete : wirw naapco.com gATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31.03.2025 
S i o 2_In Lakhs = Particulars Quarter  Quarter | Quarter Year Year 

onded ended ended ended ended 
| 31.00.2026  31.12.2024 ' 31.03.2024 31.032025  31.03.2026 
| (Audited)  (Unaudted) (Audited)  (Audited)  (Audited) 

I ! Y E— - 4 5 [) 8 20 Debt equity ratio 106 099 109 106 108 (Paid up Debt Capital / Shareholders's Equity) 
21 Debt service coverage ratio (DSCR) 362 131 068 132 114 

(Profit for the period + Interest + Depreciation + 
Exceptional Items ) / (interest net of ransfer to 
‘expenditure during construction + Lease payments + 

Scheduled principal repayments of long term borrowings) 
22 Interest service coverage ratio (ISCR) 387 352 174 418 374 (Profit for the period + nterest + Depreciation + 

Exceptional ltems ) / (Interest net of transfer to 
23 Curentrato - 076 085 054 076 054 (Current Assets / Current Liabiilies) 

24 Long term Debt to Working Capital 24.39 1564 (40.00) 2439 (40.00) 
(Long Term Borowings including current maturity of long | | term borrowings / Working Capital excluding current | 
maturities of fong term borrowings) | 

25 Bad Debt to Accounts Receivables | 0.00 0.00 0.00 0.00 000 
(Bad Debts / Average Trade Receivables) 

26 Current Liabilty Ratio 023 018 027 023 027 
(Current Liabilties / Total Liabilties) 
Total Liabilities = Non-Current Liabilities + Current Liabilities - 
Deferred Revenue 

27 Total Debts to Total Assets | 044 043 045 044 045 
(Paid up Debts Capital / Total Assets) 

28 Debtor Tumover 610 550 478 6.10 478 
(Revenue from Operations / Average trade receivables) - ‘ 
Annualised 

29 Inventory Tumover | 3188 3102 3395 3188 3395 
(Revenue from Operation / Average Inventory) - | 
Annualised 

30 Operating Margin (%) 2123 25.44 248 3240 2650 
(Earning before interest, tax and exceptional items / | 
Revenue from operation) | | 

31 Net Proft Margin (%) 14.70 452 2244 1360 1293 
(Profit for the period / Revenue from operation) 

See accompanying notes to the Standalone financial 
results. 

- New Nelh 
oo \Néoc?mf 

Dk@e) 
NEEPCO Ltd
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Notes to Standalone Financial Results: 

1. The above Slandalonev financial results of North Eastern Electric Power Corporation Ltd (NEEPCO/ the 
Company) have been reviewed by the Audit Committee of the Board of Directors in their meeting held on 

16.05.2025 and approved by the Board of Directors in their meeting held on 16.05.2025. 

2. The S(atulory Auditors 9' the Company have carried out the limited review of these Standalone Financial Results 
as required under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

3. a) The Central Electricity Regulatory Commission (CERC) notified the CERC (Terms and Conditions of Tariff) 

Regulations, 2024 vide Order No. L-1/268/2022/CERC dated the 15th March, 2024 for determination of tariff for the 
control period 2024-29. Sale of energy is accounted for based on tariff approved by the CERC. Pending issue of 

provisionalffinal tariff orders with effect from 01st April 2024, Capacity Charges (for hydro and thermal generating 

stations) and Energy Charges (for hydro generating stations) are billed to the beneficiaries in accordance with the 

tariff approved and applicable as on 31 March 2024. In case of power stations where final tariff is yet to be 

approved by CERC, the sale of energy is provided for on the basis of provisional rate considering the Annual Fixed 

Cost submitted before the CERC through Tariff Petition as per the principles enunciated in the Central Electricity 

Regulatory Commission (Terms & Conditions of Tariff) Regulations 2024. For projects for which neither CERC 

approved tariff is available nor petition pending with the CERC, Sale of energy is accounted for on the basis of tariff 

as agreed by the beneficiaries. Accordingly, amount provisionally recognized for the quarter & year ended 

31.03.2025 includes ¥ 13076.21 lakhs and ¥ 25131.95 lakhs (comparative quarter and for the year Rs. 1085.87 lakh 

and Rs. 9911.12 lakh respectively). Provisional revenue amounting to Z 25131.95 lakhs (previous period Z 9911.12 

lakh) comprises of Capacity Charges amounting to ¥ 42288.05 lakh (previous comparative period Z 22236.12 lakh) 

and Energy Charges amounting to 2. (-) 17156.10 lakh [previous comparative period ended ¥ (-) 12325.00 lakh]. 

Moreover,provision towards truing up for control period 2019-24 amounting to Rs.34428.92 lakhs(Previous period 

Nil) which comprises capacity charges Rs.37474.12 lakhs and energy charges Rs.(-)3045.20 lakhs (Previous 

period Nil). Further, provision relating to short fall of energy charges stood at Rs.4821.63 lakhs (Previous year Rs. 

19245 69 lakhs). 

(b) Sale for the quarter and year ended 31.03.2025 includes ¥ Nil & ¥ 39.28 lakhs respectively (comparative 

quarter & year ended Nil and 2060.92 lakhs) on account of earlier years sales arising out of finalization of tariff in 

current period. In addition, Sale for the period includes NIL (previous period ¥ 4622.92 lakh) on account of 

compensation for loss of capacity charge of AGBPS due to inadequate availability of fuel gas ordered by the CERC 

in NEEPCO's Petition no. 225/MP/2017. Further, arrear received in the current financial year on account of Open 

Cycle for AGBPS, AgGBPS for "NIL" & "NIL" respectively (previous period Rs. 52.45 lakhs and Rs. 78.59 lakhs 

respectively). Further, arrear received in the current financial year on account of revision of auxillary power 

consumption and NAPAF for Tuiral HPS amount to "NIL" (previous period Rs. 1048.45 lakhs ) 

¢) In terms of regulation 89 of the CERC (Terms and conditions of Tariff) Regulations, 2024, deferred tax liabilities 

for the period upto 31st March, 2009 whenever they materialise shall be recoverable directly by the generating 

companies or transmission licensees or from the beneficiaries or long term transmission customers/DICs, as the 

case may be. Accordingly, sales for the quarter & year ended 31.03.2025 includes %1027.72 lakhs and Rs. 6143.46 

lakhs respectively (comparative quarter & year ended ¥ 351.67 lakh & Rs. 1637.33 lakhs). 

d) Revenue from operations for the quarter and year ended 31.03.2025 include 2 11959.05 lakhs and ¥84064.78 

lakhs respectively (previous period quarter and year ending ¥ 11213.64 lakhs and ¥ 85395.01 lakhs respectively) 

on account of sale of energy through trading (net of rebate). 

4. During the FY 2024-25, the Company declared Final Dividend of 2 5000. 00 lakhs for the F.Y. 2023.-24.vide 48th 

AGM dated 16.09.2024 which was paid on 09.10.2024 and Interim dividend for current FY 2024-25 amounting to ¥ 

20000.00 lakhs which was approved in 293rd BOD meeting on 03,03.2025 was paid on 28 03.2025. 

5 The Company has maintained the required asset cover of 100 % or higher as per the terms of offer document/ 

Information Memorandum and/or Debenture Trust Deed, including compliance with all the covenants, in respect of 

the listed non-convertible debt securities. Further, security has been created on the specified assets of the 

Company through mortgage / hypothecation as per the terms of the respective Debenture Trust Deeds for all 

secured non-convertible debts securities issued by the Company. 

6. Previous period figures have been reclassified wherever considered necessary. 

For and on behalf of Board of Directors 

North Eastern Electric Power Corporation Ltd 

Place : N€ D 7' h,‘ { .\ ) (B. Maharéna) 
pate:: | [ oS [os ALY Director (Finance) 

S )./A/ 



,fi Annexure I-A AV\ ne . ne - tevco Financial results of North Eastern Electric Power Corporation Limited for the quarter ended 31st March 2025 (< G 
[Regulation 52 (8), read with Regulation 52 (4), of the SEBI (LODR) Regulations] 

S % In Lakhs 
) STANDALONE FINANCIAL RESULTS | CONSOLIDATED FINANCIAL RESULTS 

Particulars Quarter ended | Corresponding | Previous year ~ Quarter  Corresponding | Previous year 
31stMarch  quarterended  ended 31"  ended31st = quarterended | ended 31% 

| 2025 31stMarch2024| March2024 = March2025 31stMarch2024  March 2024 
"1 Total Incc | (Audited) (Audited) (Audited) (Audited) (Audited) | (Audited) 

1 Total ncome 118506.39 9508892 42642283 118506.39 95088.92 426422.83 

2 Net Profit/ (Loss) for the period (before Tax, 14866.78 | 402002 6221877 14867.20 4020.87 6222064 
Exceptional and/or Extraordinary items #) 

'3 NetProfit/ (Loss) for the period before tax (after 14866.78 402002 62218.77 14867.20 4020.87 62220.64 
Exceptional and/or Extraordinary items #) 

4 NetProfit/ (Loss) for the period after tax (after 1737225 2120035 5481221 1737254 2120094 54813.50 
Exceptional and/or Extraordinary items #) 

5 | Total Comprehensive Income for the period 16067.30 2085941 5320558 1606759  20860.00 53206.87 
[Comprising Profit/ (Loss) for the period (after tax) and 

__|Other Comprehensive Income (after tax)} 
6 Paid up Equity Share Capital 360981.04 360981.04 360981.04  360981.04 360981.04 360981.04 

7 |Reserves (excluding Revaluation Reserve) 35656519 325808.34 32580834  356916.10 326159.31 32615031 

8 Securities premium Account | n 
71754623 686789.38 68678938 717897.14 687140.35  687140.35 

76136554 747289.04  747289.04  761365.54 289.04  747289.04 10 |Paid up Debt Capital / Outstanding 

11 Outstanding Redeemable Preference Shares 

12 Debt Equity Ratio 1.06 1.09 1.09 1.06 1.09 109 

13 |Eamings Per Share (of Rs. 10/- each) (for continuing| 
__|and discontinued operations) - - 

048 152 048] 059 152 
o [ 048 152 048 059 152 

14 Capital Redemption Reseve | 000 | “ 000 000 o000 000 
15 Debenture Redemption Reserve o 65054.17 65054.17 65054.17 6505417 6505417 6505417 

16 Debt Service Coverage Ratio o 362 0.68 118 362 088 114 

17 Interest Service Coverage Ratio 387 | 174 374 387 174 T 374 

# Exceptional and / or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules, whichever is applicable 

1) The above is an extract of the detailed format of Quarterly financial results filed with the Stock Exchanges under Regulation 52 of the SEBI (Listing and 
Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly financial results are available on the websites of the Stock 
Exchange(s) and the listed entity. 
2) Items referred in Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, the pertinent disclosures are as follows: 

STANDALONE FINANCIAL RESULTS T CONSOLIDATED FINANCIAL RESllLTS 

Quarter ended | Corresponding | Previous year  Quarter  Corresponding Previous year 
Sl. Particulars 31stMarch | quarterended | ended31™  ended31st quarterended  ended 31 
No. 2025 31stMarch 2024 March 2024 March 2025 31st March 2024 March 2024 

(Audited) (Audited) (Audvlad) (Audited) (Audited) (Audited) 

“(a) Current ratio - | 076 05 054 0.76 0.54 054 

(b) Long term debt to working capital T (40.00)  (40.00) 2439 (40.00) (40.00) 

“(c) Bad debts to Account receivable ratio 0.00 0.00 0.00 0.00 0.00 
nt liability ratio Y2 0.27 0.23 027 027 

(e) Total debs to total assets 045 045 044 045 0.45 
(f) | Debtors tunover L 476 476 610 476 476 
(a) Inventory tumover 3395 3395 3188 3395 33.95 
(h) Operating margin(%) 248 2650 21.23 248 26.50 
(i) |Net profit margin(%) 2244 12.93 1470 2244 1293 

3) The above results have been reviewed by the Audit Committee of the Board of Directors in their meeling held on 16.05.2025 and recommended to the 
Board of Directors of the Company for their approval. The Board of Directors in their meeling held on 16.05.2025 has approved the same. Further the 
results has also been reviewed by the Statutory Auditors of the Company. 

4) Electricity generation is the principal activity of the Corporation. 
5) The Corporation has power stations located within the region and therefore geographical segments are inapplicable 
6) Sale of energy is accounted for based on tariff approved by the Central Electricity Regulalory Commission (CERC). In case of power stations where 
final tarff is yet to be notified/approved by the CERC, sale of energy is provided for on the basis of provisional rate considering the Annual Fixed Cost 
submilted before the CERC through tariff petition as per the principles enunciated in the CERC (Terms & Conditions of Tariff) Regulations 2019. For the 
projects for which neither CERC approved tariff is available nor petition pending with the CERC, sale of energy is accounted for on the basis of ariff as 
agreed by the beneficiaries. 
7) Tolal income from operations during the quarter includes "Other Income" amounting lo ¥ 342 40 lakhs (previous comparative quarter ¥ 592 45 

lakhs) 

8) Formula used for computation of Ratio 
2. "Debt Service Coverage Ratio” (DSCR) = [Profil before interest, Depreciation and Tax] / ( Piincipal repayment + Interest) 

b. “Interest Service Coverage Ratio® (ISCR) = [Profit before interest. Depreciation and Tax)l Interest 
Amount of Inferest consmmea Py nalns 10 loans taken for Operational Power Stalions only 

Place : N € \N 

Date :: {o S } NEEPCO Ltd. 
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R. N. GOYAL & CO. e o, 2 230, SOAL S 
Email : mgsiliguri@gmail.com 

INDIA  Chartered Accountants Websie : www.camg.co.n 
—_— 

To, 

North Eastern Electric Power Corporation Limited. 

Brookland Compound, 
Lower New Colony, 

Shillong - 793003, 

Subject: Independent Statutory Auditors Certificate for in respect of listed debt securities 
of North Eastern Electric Power Corporation Limited 

We understand that the North Eastern Electric Power Corporation Limited (‘the Company’) 

having its registered office at Brookland Compound, Lower New Colony, Shillong 793003, 

India is required to obtain a certificate with respect to book values of the assets provided as 

security in respect of listed secured debt securities of the Company as on 31# March, 2025 

and compliance with respect to financial covenants of the listed debt securities for the 

financial year ending 31 March, 2025 in terms of the requirements of Regulation 54 read 

with Regulation 56(I)(d) of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended (“LODR Regulations”) and SEBI 

(Debenture Trustees) Regulations, 1993 as amended (“DT Regulations”) 

Management Responsibility 

The Company’s management is responsible for ensuring that the company complies with 

the LODR Regulations and DT Regulations. Further, the Company is also responsible to 

comply with the requirements of Debenture Trust Deed executed with respective Debenture 

Trustee. 

Auditor’s Responsibility 

Our responsibility is to certify the book values of the assets provided as security is respect of 

listed secured debt securities of the company as on 31st March, 2025 based on the audited 

financial statements and compliance with respect to financial covenants of the listed debt 

securities for the financial year ending 31¢ March, 2025, as specified in SEBI circular No. 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 circular dated 19t May, 2022. 

The financial statement referred to in the aforementioned paragraph, have been audited by 
us in accordance with the Standard on Auditing issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the audit to obtain 
reasonable assurance about whether the Financial Statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. 

Branch Office : Kolkata, Malbazar, Islampur, Jaigaon (West Bengal), Guwahati (Assam), Bengaluru (Karnataka) 

Back Office : Mukund Das Road, Milanpally, Siliguri-734005 



We conducted our examination in accordance with the Guidance Note on reports or 

Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. 

The Guidance Note requires that we comply with the ethical requirements of the Code of 

Ethics issued by the Institute of Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standards on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 

Financial Information, and Other Assurance and Related Services Engagements. 

Opinion 

Based on examination of books of accounts and other relevant records/documents, we 

hereby certify that: 

a. Book values of the assets provided as security in respect of listed secured debt securities 

of the Company as on 31* March, 2025 is as under: 

Particulars of Assets provided as Security Tt():'ag 5‘:;:\]!:!&« )of 

Assam Gas Based Power Station (AGBPS) 76.58 

Agartala Gas Based Power Station (AgGBPS) 269.57 

Panyor Lower Hydro Power Station (PLHPS) 527.30 

Tuirial Hydro Power Station (THPS) 933.83 

Kopili Hydro Power Station (KHPS) 1,277.30 

Pare Hydro Power Station (PHPS) 1,182.60 

Kameng Hydro Power Station (KaHPS) 4,763.22 

Tripura Gas Based Power Station (TGBPS) 27.67 

Compliance of financial debt covenants of the listed debt securities 

We have examined the compliances made by the North Eastern Electric Power Corporation 

Limited in respect of the financial covenants of the listed debt securities and certify that such 

covenants/terms of the issue have been complied by the North Eastern Electric Power 

Corporation Limited for the financial year ending 31% March, 2025. 

The above certificate has been given on the basis of the information provided by the 

management and the records produced before us for verification, 



Restriction for Use 
This certificate has been issued to the management of the North Eastern Electric Power 

Corporation Limited to comply with the requirements of LODR Regulations, Our certificate 

should not be used for any other purpose or by any person other than the Company and its 
Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty of care 

to any other person to whom this certificate is shown or into whose hands it may come safe 

where expressly agreed by our prior consent in writing, 

PLACE: DELHI FORR.N. GOYAL & CO 
DATE: 16.05.2025 CHARTERED ACCOUNTANTS 

FRN 309128E 

CA MANISH GOYAL 

PARTNER 

MEMBERSHIP NO. 061194 

'UDIN:25061194BMLCDF6682 



Py f St gafded U BURE Riftks 
"NTPC | NORTH EASTERN ELECTRIC POWER CORPORATION LTD. 

HRA AXHR BT ITH A Govt. of India Enterprise 

= forfiRa - M—I Miniratna: Category-I 

e fiftres 1 quf w@ifive areh wera® Ut A wholly owned subsidiary of NTPC Ltd. 

It is hereby certified that: 

1) NEEPCO has, vide its Board Resolutions and information memorandum /offer document and 

under various Trust Deeds, has issued the following listed debt securities: 

ISIN Private Placement/ Public Secured/ Sanctioned Amount 

Issue Unsecured (Rs. Crore) 
INE636F07209 Private Placement Secured 900.00 

INE636F07225 Private Placement Secured 500.00 

INE636F07266 Private Placement Secured 500.00 

INE636F08066 Private Placement Unsecured 200.00 

INE636F08074 Private Placement Unsecured 496.35 

2) NEEPCO certifies that it has complied with all the covenants /terms of the issue mentioned in 

the offer document / information memorandum and/or Debenture Trust Deed for the above 

mentioned non-convertible debt securities. 

3) NEEPCO has complied with the stipulations of the Companies Act, 2013, SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and other related regulations for 
the above mentioned non-convertible debt securities. 

Further, the following in terms of Annexure Il of SEBI Circular dated 19" May, 2022 arc also 

certified: 

Sl.| Category Sub-type (As applicable) Remarks 
« Debt Service Reserve amount NA 
« Interest Service Reserve Account NA 
« Major maintenance reserve NA 

Accounts/ « Escrow account/RERA account NA 

1. | funds/ reserves |+ Debenture Redemption Reserve Please refer Annexure A 
maintained « Debenture Reserve Fund Please refer Annexure A 

« Recovery Expense Fund Please refer Annexure A 
« Account details NA 
« Any other Fund/Account NA 

Executive Director (Fin) 

NEEPCO Ltd. Shilloag 

Gofid Brafe: gHais FHNS, AR G Hle, Rei-793003 
Registered Office: Brookland Compound, Lower New Colony, Shillong - 793003 
.7 / email - fundsection@neepco.co.in JFHIFE / website - www.neepco.co.in 

YIS / CIN - U40101ML1976GOI001658



ef $xe gafdesd UrR Bk Riftks = 
NORTH EASTERN ELECTRIC POWER CORPORATION LTD. % 

HRA WRPR DTITH A Govt. of India Enterprise ( 

ke A1 Miniratna: Category-1 
TN faftes 3t quf wifire areft wera® Sut A wholly owned subsidiary of NTPC Ltd. 

NEEPC 

« Debt Service Coverage Ratio (DSCR) 

« Interest cover 
« Net Debt to EBITDA 

« Gross Debt to EBITDA 
« Debt cap 

« Debt Equity ratio 

« Debt/Tangible Net Worth 
« Gross Non-Performing Assets 
« PAR 90 and write off 
« Net Non-Performing Assets/ Tangible Net 

2. | Financial Worth 
« Debt to Value Ratio Please refer Annexure A 
« CAR (Capital Adequacy Ratio) (Tier I 

CAR) 
« Current Ratio 
« Dividend ratio (Dividend/PAT) 
« Liquidity 

- Asset liability mismatch 
« Any other ratio (state the ratio and define 

the formula) 
« Payment of Interest on due dates 
= Payment of principal on duc datcs 

3. | Affirmative « Security Cover Please refer Annexure A 

4. Affigngnve G « Credit rating Please refer Annexure A 
restrictive 

« Purpose/end-use 
5. | Negative « Change in nature and conduct of business Plosie fefer ARtSxiie A 

« Change in management 
« Fund raising/ borrowing/ encumbrance 

6. | Default o Default Please refer Annexure A 

Executive Director (Finance) 

Executive Director (Fin) 
NEEPCO Ltd. Shillong 

Uslipd Brafaa: gHeis FIUGS, TR Y P, RIeiT-793003 
Registered Office: Brookland Compound, Lower New Colony, Shillong - 793003 
$31T / email - fundsection@neepco.co.in TEHIFE / website - www.neepeo.co.in 

HISETA / CIN - U40101ML1976GOI001658



Annexure A 

¥ Purpose/ end-dues , change 
in nature and conduct of 

Bonds Accounts/Funds/reserves maitained Financials Security Cover Credit Rating business, change in Default 
management, fund raising / 
borrowing/ encumberance 

There is no financial covenant included in the 
DRR: Rs.90 crore information memorandum/offer letter. No covenant for credit 

Xvith |Debenture Redemption Fund: Not applicable Required: 100% |T4ingin the information , 
; A > |memorandum/offer letter. Complied NIL 

Series  |Recovery Expense Fund = Rs. 25 lakh (An amount of Rs25 lakh has Interest: Not due for Q4 Actual: 239.69% Complied as per relevant 

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up ~[Principal: Not due SEBI guidefngs. 
0 21.01.2027 in lieu of REF for all of NEEPCO’s outstanding NCDs.) 

There is no financial covenant included in the 
DRR: Rs.50 crore information memorandum/offer letter. No covenant for credit 
Debenture Redemption Fund: Rs.75 crore . rating in the information 

2T ) ) Required: 100% | v orandum/offer letter. Complied NIL Series |Recovery Expense Fund = Rs. 25 lakh (An amount of Rs.25 lakh s |Interest: Not due for Q4 Actual: 229.91% | per relevant 
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up |Principal: Not due SEB puidetives 
t0 21.01.2027 in lieu of REF for all of NEEPCO’s outstanding NCDs.) g 

- There is no financial covenant included in the 
DRR= Rs 50 crore information memorandum/offer letter. No covenant for credit 

XXling | Debenture Redemption Fund: Not applicable Required: 1002 |4ng i the information - 
; . . o |memorandumvoffer letter. Complied NIL 

Series  |Recovery Expense Fund = Rs. 25 lakh (An amount of Rs.25 lakh has Interest: Not due for Q4 Actual: 931.37% Complied s per relevant 
been deposited with BSE Lid. in the form of a Bank Guarantee valid up. |Principal: Not due SEBI guidelincs. 
t021.01.2027 in lieu of REF for all of NEEPCO’s outstanding NCDs.) 

E—— There s no financial covenant included in the . 
information memorandum/offer letter. B mrr— 

Ird Debenture Redemption Fund: Not applicable rating in the information 

T ] Unsecured | memorandum/offer letter. Complied NIL 
Series |Recovery Expense Fund = Rs. 25 lakh (An amount of Rs.25 lakh has  (Interest: Due & paid on 24.03.2025 Complied s pec rolevant 

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up |Principal: Not due SEBI guidelines 
t021.01.2027 in lieu of REF for all of NEEPCO's outstanding NCDs.) 

There is no financial covenant included in the 

DRR=Rs 42,63 crore information memorandum/offer letter. [No covenant for credit 
Xxivin [Debenture Redemption Fund: Not applicable rating in the information 

! . Unsecured [ memorandunvoffer letter. Complied NIL 
Series  [Recovery Expense Fund = Rs. 25 lakh (An amount of Rs.25 lakh has Interest: Not due for Q4 Compliedes perrelevant 

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up _[Principal: Not due SEBI guidelines 
0 21.01.2027 in lieu of REF for all of NEEPCO's outstanding NCDs.) 

e Birector (P11 
Executive 

NEEPCO LUd- 
shilleag 



To 
SBICAP TRUSTEE SERVICES LIMITED 
Please find bolow Security Cover Certiicae 00 31.03.2025 25 por fomat cpecified vide SEBI Circular No. SEDUHOMIRSD_CRADTICIR/P/Z022/87 OTD 19th May, 022 Rsincr 

Cotumn & Column B columnc' | Colum o [ Columgii | Comnv | Golmnev | Colm,wi | Commayi | colmnd | CommmK Cotumn L Column Column ¥ Colmn 0 Particutars Eimnation Exclusve | Exclusive | Par-Passu Par-Passu | Assets not ffered o E I el e e sy | tamountin | (Tourcob) Relatedto only those flams coverad by tis certifcate 
Assats shared by | Other assets ‘Carrying fooo value for Sarmying vikback — e e e | e e ‘Which this certficate | Det for which et | ok gtk considere d forAssets. | Mere marketalve i not | MarketVaiue | charge  asets . — or woscn | ther | which this | dabtfor which this mor than ance Shonti. forPari passu | Where market value Toua erg aua |Secured Debt| certicate | ceticate s issued| (excluding (G to exchusive aryed o Charge | notascertainableor | Valus{eKeLobe being saued 0 e pius par pasau Kok et appicabie ) other debt with pari covered in charge) L (For €5 Bank pessucharge | Column (F) Lo L o) 

o G Book ook Yeul ook ook 
Valve Valve No Value Vaive assers 

Property. Ptant and Equpmen " F— T 75000 ] ves sz 204358 1695 10 masez 2nn sz 13695 [Captal Worin Progress Plant & Mactinery in o7 [IE 2 Generating Sation at 
iR ke et Panyor lower HPS, Al 
[Goodvit Assas oxcop land of 

Agaraia G Besed P, itangive Asses Aiis Sm P, 2 T2 
itangive Assets under Development | and immovabe 06 096 P ot Gujarat 
Lomne Par passu charge on :: os [ immovabie groperty in : 
oo the disinctof 4508 s 08 
[Trage Recervaties s7zm1 7280 
[Cash and Gash Equivatents 126 2 [Bank Batances other than Cash and Cash [t e 603 03 
others 208877 50877 
[Totr @ o452 208358 Searoz T0nas e ssesnz Sieess 
[uBILITIES 
D58 st o i Wi bt w2262 02579 Toana1 52262 102579 18at01 [Other debtsharing par-passy charge wih [Qvr et sarng o 206358 20358 000 00 [Other Debt (Foreign Loan) w2 Mz 
[subordnates geer 29129 mz 
[sarowings 75000 i 75000 [Bank [ 70 
[vett socurtes 000 
otners ) Trade poyabes. 13937 3 
Lease Lisbios 747 a7 
rovisons 2142 24 o 08747 a7 
[Totar w262 Hot7e | w0 02578 a8 o2 oo o7 sazo 02879 sesat [Cover on Book vaiue 246 53 248 5 e [Cover on Market Vaiue™ Paripassu 

L skl ‘Security Cover 
Ratio Sk 

[Secury Cover Ratio 240 0 240 580 N i column hallnclude book value of asstshaing excluive charge and autstanding book vl of4eb o which thi cerefcae s sed 
i columnshalnclucde boo volue of asets having exchsive chrge and otstanding book valu f ol crresponin dbt ocher than colu C. 
s This columa shallncude db for whic thi ot s ssued aving any pari pssi charge - Mencion Yo ee N, 
v Thicoumshallncude ) ook value o ases hving prr-po chrge ) outanding book valu of debt o whichtiscrcfcate i sued and ). oter deshrin prs- ass chrgeclong with debt o whichcecfcte s s |V Thicoumnshancud book value of al athr assetshaving prs poschargo and outstanding boc vatus o correponding debe. 
V4 Ths column shalnclude ll those asets whichare o chargedandshllnclude all nsecured borrowings chading sbordinord debandshll ncludeonly these assetswhichar pid for: imrder o match e ity amoun it s, s ncesscr o elminte dhe deb whic e beencounted mrs thaonce it nder xcuie charge clumnas o under pr pss). nthe st e, hre sl o beslimnation o hre s vl " Ases havingchrge o bestated at Book Vlue/Carrying Vale. l 1 The Book Vaue / Corrying Amount valu shll b caculted s pe thettal vlue o assecs mentinedin Column 0 Ex i h S < Corom Bkt ki b v e g oy ecutive Diregtor (Fin) s securiy Coer oo cacutd based an outsanding value o crresponding deeteest Accued chreon fteradsting oan amorcsaton therewith NEEPCO Ltd. Shillo ek estcoinfr o proviing Moo vlue o e e g As e v of P of e Pl comprisin of o kil s gy foitin generoion of pver 5 whole ove e scary. ok v o e e sty s b comiderd o vl g g



A1} S gaifaes Trar HaRker fafies 
vl NORTH EASTERN ELECTRIC POWER CORPORATION LTD. 

YR GXHR DT 3eH A Govt. of India Enterprise Ni'::"'co' 
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HU! Jfeareid COMPANY SECRETARIAT 

CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED BY THE BOARD 

OF DIRECTORS OF NORTH EASTERN ELECTRIC POWER CORPORATION LTD. IN 

ITS 296" BOARD MEETING HELD ON FRIDAY, 16" MAY, 2025 AT THE 

CONFERENCE ROOM OF NEEPCO OFFICE, 15 NBCC TOWER, UG FLOOR, BHIKAJI 

CAMA PLACE, NEW DELHI FROM 04:30 PM TO 08¢20 PM. 

AGENDA No. 296.6 

TO CONSIDER AND APPROVE AUDITED FINANCIAL RESULTS OF THE COMPANY 

FOR THE YEAR ENDED 315" MARCH 2025 

RESOLUTION: 

) “RESOLVED THAT the Audited Standalone Statements of Assets and Liabilities as at 

31.03.2025, Audited Standalone Statements of Cash flow for the year ended on 

31.03.2025 and Audited Standalone Financial Results for the year ended on 31.03.2025 

together with Notes thereto be and hereby approved and that Chairman cum Managing 

Director/Director (Finance) of the Company be and are hereby authorized to sign the same 

and that the said accounts be submitted to the Auditors for their report thereon”. 

i) “RESOLVED THAT the Audited Consolidated Statements of Assets and Liabilities as 

at 31.03.2025, Audited Consolidated Statements of Cash flow for the year ended on 

31.03.2025 and Audited Consolidated Financial Results for the year ended 31.03.2025 

together with Notes thereto be and hereby approved and that Chairman cum Managing 

Director/Director (Finance) of the Company be and are hereby authorized to sign the same 

and that the said accounts be submitted to the Auditors for their report thereon”. 

il “RESOLVED FURTHER THAT the Audited Extract of Financial Results of the Company 

for the year ended on 31.03.2025 for publication as per prescribed format (Annexure- 1 A) 

to the Listing Regulations as placed at Annexure ‘C’ of the Board of Directors agenda be 

and is hereby approved and the Chairman & Managing Director / Director (Finance) be and 

is hereby authorized to sign the same”. 

iv) “RESOLVED FURTHER THAT the Chairman and Managing Director/Director 

(Finance) be and is hereby authorized to submit to the stock exchange the applicable form 

as per Regulation 52 of the Securities and Exchange Board of India (Listing Obligation and 

Disclosure Requirements) Regulation, 2015". - @Z % - 

i geg T 
Abinoam Panu Rong 

el A 
Company Secretary 

Uofipd wraferd: gehcls HIGS, @SR = iar, Ridi-793003 Nasy . 
Registered Office: Brookland Compound, Lower New Colony, Shillong - 793 003 NEEPCO Ltd.. 

THIBIA/ Telephone No.0364-2228652. g-fi(—*’ / email ~ company-secy@neepco.co.in 

dadTEe / website - www.neepeo.coin  HISTSTA / CIN - U40101ML1976GOI001658 
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515 H/File No.CS/172/409 

taTÀ To 
BSE Ltd. 

NORTH EASTERN ELECTRIC POWER CORPORATION LTD. 
4Rd HTR I 3JH A Govt. of India Enterprise 

f-frd:uf-1 Miniratna : Category-l 

P.J. Tower, Dalal Street 
Mumbai-400001 

Sir / Madam, 

asiSubject :Declaration in respect of Unmodified Opinion on Audited Financial 

Statements for the Financial Year ended on 31st March 2025. 

Thanking you. 

a Dated 16.05.2025 

With reference to Regulation 52 (3) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, it is declared that the Report of the Auditors does not have 

any modified opinion on the Annual Standalone and Consolidated Audited Financial Statements 

for the Financial Year ending 31st March, 2025 of the North Eastern Electric Power Corporation 

Limited. 

jsftd ufeu: gas GHAIJS, 

NEEPCO 

olit-, fRre0I-793003 

Ha/Yours faithfully. 

(Abinoam Panu Rong) 
Company Secretary 

Registered Office: Brookland Compound, Lower New Colony, Shillong - 793 003 
TeiaA/ Telephone No.0364-2228652, -Ht/ email - company-secy@neepco.co.in 

�HIST I website - www.neepco.co.in HTSr1/ CIN -U40101MLI976GOI001658 

Abinoam Panu Rong 

Company Secretary 

NEEPCO Ltd. 
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