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regarding submission of Financial Result for the year ended 31st March
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Sir / Madam,

With reference to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform that the Board of Directors of the Company in its 296" Board
Meeting held today i.e. Friday, 16" May, 2025 have, inter alia, approved the Annual Accounts of
the Company for the year ended 31stMarch, 2025 (copy enclosed).

Thanking you.
GG / Yours faithfully

-

(Abinoam Panu Rong)

Company Secretary
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INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED FINANCIAL RESULTS OF
NORTH EASTERN ELECTRIC POWER CORPORATION LIMITED PURSUANT TO
REGULATION 52 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

To,
The Board of Directors
North Eastern Electric Power Corporation Limited

Shillong.

Report on the Audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results(“the Statement”) of North Eastern
Electric Power Corporation Limited (hereinafter referred to as the “Venturer Company™) and its jointly
controlled entity, for the year ended 31 March 2025, attached herewith, being submitted by the Venturer
Company pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of separate unaudited financial statements of the jointly controlled entity, referred to i

Other Matters section below, the Statement:

a Include the unaudited annual financial results of the following entity:

1) KSK Dibbin Hydro Power Private Limited
b. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

¢. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS), and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of the

Venturer Company for the year ended 31 March 2025.

We conducted our audit in accordance with the Standards on Auditing (*SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act”), Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Venturer Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we-
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fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us in terms of our report referred to in “Other Matters”

paragraph below, is sufficient and appropriate to provide a basis for our opinion on the consolidated annual
financial results.

We draw attention to the following matters in the Notes to the Consolidated Financial Statements: Our
opinion is not modified in respect of this matter.

1. Note No.10(v) to the consolidated financial statements read with Material Accounting Policy No. 1 (B)
(4) regarding disputed trade receivable amount from TSECL (Tripura State Electricity Corporation
Limited) amounting to Rs. 10368.44 Lakhs (due for more than three (3) years), the Company expects it
to be realized within 12 months from the reporting date and accordingly classified it as Current Assets.
Further, the Company has also not provided for any Expected Credit Loss (ECL) on the ground that its
business activities are governed by the CERC Regulations, power purchase agreements, tripartite
agreements and various guidelines/notifications issued by the appropriate authorities and the
aforementioned customer is also a state government-controlled entity. The view taken by the Company
is supported by the external expert's advice who is of the view that, it has a strong case on merits.

2. Note 22 and 23 to the consolidated financial statements read with Material accounting policy No. 1 (C)
(1.1) regarding amount recognized under provisional basis for assets put to use but final settlement of

bills with contractors is yet to be affected and the payables are recorded on a provisional basis, subject
to necessary adjustment in the year of final settlement,

3. Note No. 5 (iii) regarding inclusion of the unaudited financial statements of the jointly controlled entity
“KSK Dibbin Hydro Power Private Limited" in the Consolidated Financial Statements which is solely
based on the unaudited and unapproved financial statements provided by the jointly controlled entity to
the Venturer Company.

s for the Consolidated Annual Financial

Managements and Board of Dir
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Venturer Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
Net profit and other comprehensive income and other financial information of the Company including
jointly controlled entity in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations.

The respective Management and Board of Directors of the company and jointly controlled entity are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of each company and jointly controlled entity and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;




making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
annual financial results by the Management and the Board of Directors of the Venturer Company, as
aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors included in the Company and its jointly controlled entity are responsible for assessing the ability
of each company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Company and its jointly controlled entity is responsible for
overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Qur objectives are to obtain reasonable assurance about whether the consolidated annual financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

—Identify and assess the risks of material misstatement of the consolidated annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether the
company has adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the consolidated annual financial results made by the Management and Board of
Directors.




~ Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the consolidated annual financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to continue as a going
concem,

~ Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Venturer Company of which we are the
independent auditors regarding, among other maters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The consolidated financial results include the unaudited and unapproved annual financial results of 1 (one)
jointly controlled entity, whose financial statements reflect total assets of Rs.12,726,83Lakhs as on 31
March 2025, total revenue of Rs.22.72 Lakhs, total net loss after tax of Rs.0.29 Lakhs for the period from
01.04.2024 10 31.03.2025, as considered in the consolidated financial results. The consolidated statement of
assets and liabilities reflect investments in the jointly controlled entity carried at Rs. 444.91 lakhs as at 31
March 2025, and the consolidated statements of financial results reflect share of loss of jointly controlled
entity at Rs.0.09 lakhs based on such unaudited and unapproved Financial Statements of such joint venture
asat 31 March, 2025.

The unaudited and unapprovedfinancial statements have been furnished to us by the Management of the
Venturer Company. Our opinion of the Consolidated Financial Results, in so far as it relates to the amounts
and disclosures included in respect of this jointly controlled entity is based solely on such unaudited and
unapproved financial results. In our opinion and according to the information and explanations given to us
by the board of directors, the financial results of the jointly controlled entity are not material to the
Venturer Company.

Our opinion on the consolidated financial results is not modified in respect of the above matters with
respect to our reliance on the unaudited and unapproved financial statements of the jointly controlled entity
provided by the management of the Venturer Company,




The consolidated annual financial results include the results for the quarter ended 31 March 2025 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For R.N.Goyal & Co.
Chartered Accountants
(Firm's Registration No.309128E)

CA Manish Goyal
Partner

(Membership No. 061194)
UDIN: 25061194BMLCDD9373

Place: Delhi
Date: May 16, 2025
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COhTSORTH EASTERN ELECTRIC POWER CORPORATION LTD
OLIDATED STATEMENT OF ASSETS AND LIABILITIES

A'\hfﬂu" o B

S T —

w T in lakhs
SIN Particulars As at As at
* 31.03.2025 31.03.2024
= (Audited) (Audited)
ASSETS B = —
1 Non-current assets
(8) Property, plant and equipment 1284562 32 129312526
(c) Intangible assets 7721.77 8033.31
(c) Intangible assets 98.00 124.32
(e) Financial Assels
(1) Investment in Subsidiary and Joint Venture Companles 444 91 445.00
(ii) Loans 39.54 40.02
(f) Deferred Tax Assets (Net)
(g) Other non-current assets 62569.72 43529.96
Sub-total - Non-current assets 1422570.81 1411780.36
2 Current assets
(a) Inventories 14508.30 12457 35
(b) Financial assets
(i) Trade receivables 57280.59 B3664 74
(i) Cash and cash equivalents 126.11 240.10
(iil) Bank balances other than cash and cash equivalents 602.98 276.48
(iv) Others 98358.76 32756 40
(c) Current Tax Assets (Net) 0.00 2165.84
(d) Other Current assets 2663.17 2509.48
(e) Asset Held for Sale A B
Sub-total - Current assets 173539.91 134070.37
3 Regulatory deferral account debit balances 135277.65 11472955
TOTAL - ASSETS 1731388.37 1660580.27
B EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 360981.04 360981.04
(b) Other equity 356916.10 326159.31
Sub-total - Total equity 717897.14 687140.35
2 Liabilities
(i) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 634261.48 59047025
(i) Lease Liabilties 775.87 1015.07
(ii) Trade payables
- Total outstanding dues of micro and small enterprises - -
- Total outstanding dues of creditors other than micro and small enterprises - -
(b) Long Term Provisions 397.04 30328
(c) Deferred tax liabilities (Net) 106334.82 93534.25
(d) Other Non-Current Liabilities 17930.30 19627.01
Sub-total - Non-currentliabilities 759699.51 704949.86
(ii) Current liabilities
(a) Financial liabilities
(i) Borrowings 120144 95 151170 54
(1) Lease Liabilties 971.68 1000.48
(i) Trade payables
- Total outstanding dues of micro and small enterprises 960.27 1242 .61
- Total outstanding dues of creditors other than micro and small enterprises 12977.00 16533.13
(iv) Other financial liabilities 51243.58 42691.00
(b) Other Current liabilities 7275.15 6228.16
(c) Provisions 22344 85 19930.75
(d) Current Tax Liabilities 1557.63 -
(e) Deferred Revenue 11264 .62 11564 .74
Sub-total - Current liabilities 228739.73 250361.41
3 Regulatory deferral account credit balances 25051.99 18.128.66
TOTAL - EQUITY AND_LIABILITIES 1731388.37 1660580.28|
Z QOVay > .
Director{Finance)
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NEEPCO Ltd.




NORTH EASTERN ELECTRIC POWER CORPORATION LTD

Y CONSOLIDATED STATEMENT OF CASH FLOWS
T Inlakhs
PTNVT- Particulars As at ] As at
31.03.2025 31.03.2024
— _ (Audited) |
A. |CASH FLOW FROM OPERATING ACTIVITIES il
Profit before tax 72394.32 62220 64
Add: Net movements in regulatory deferral account balances (net of tax) 10170.87 (2501.34)
Add: Tax on net movements in regulatory deferral account balances 3453.90 (192.98)
Profit before tax including movements In regulatory deferral account balances 86019.09 59526.32
Adjustment for:
Depreciation, amortisation and impairement expense 83059.16 85480 64
Provisions/Write off B8548.22 7109 36
Regulatory Deferral account debit balances | (13624.77) 2694 32
Deferred Revenue | (1996.83) (1210 52),
Foreign exchange loss/(gain) | 213.00 9356
Finance costs 53000.15 52744 49
Interest/income from term deposits/bonds/ investments (373.19) (358.77)
Provisions Written back (57.14) (493 32)
Profit on de-recognision of property, plant and equipment (7.49) (45.74)
Loss on de-recognision of property, plant and equipment 6423 63 96
Delayed Payment Surcharge (720.47) (848.88)|
128104.87 145229.10|
Operating profit before working capital changes 214123.97 204755.42
Adjustment for: ‘
Trade receivables 26319.69 10909.37|
Inventories | (2050.95) 58.70‘
Trade payables, provisions, other financial liabilities and other liabilities | (5430.20) {40522.39)j
Loans, other financial assets and other assets | (64586.72) (10697 .34)
! (45748.18) (40251.66)
Cash generated from operations l 168375.79 164503.76
Income taxes (paid) / refunded ' (10027.00) (10400.001;
Net cash from/(used in) operating activities - A ! 158348.79 154103.76
B. CASHFLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equivalent & intangible assets (80145.90) (108766.59)
Disposal of property, plant and equivalent & intangible assets 16.60 71.14
Interest/income on term deposits/bonds/ investment received 373.19 358.77
Dividend Received 0.00 0.00
Change in Bank balance other than cash and cash equivalents (326.52) 15.04
Delayed Payment Surcharge Received 784.93 704.55
Net cash from/(used in) investing activities - B (89297.70) (107617.09)
C. CASHFLOW FROM FINANCING ACTIVITIES |
Proceeds from issue of equity instruments of the Company 0.00 0.00
Proceeds from non-current borrowings 144635.00 125000.00
Repayment of non-current borrowings (115347.83) (120462.09)
Proceeds from current borrowings (17004.44) 30056.76
Payment of finance lease obligations | (1150.01) (1056.94)
Interest paid | (55297.80) (56245.63)
Dividend paid | (25000.00) (25000.00)
Tax on Dividend [ 0.00 0.00
Net cash from/(used in) financing activities - C (69165.08) (47707.90)
Net increase/(decrease) in cash and cash equivalents (A+B+C) i (113.99) (1221.29)
Cash and cash equivalents at the beginning of the period 240.10 1461.34
Cash and cash equivalents at the end of the period Gt ‘ 126.11 240.10

Place : N W elhl'
Date :: 16705 75-

-
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Dir r (Finance)
NEEPCO Ltd
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TATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31.03.2025

¢ in lakhs
Ii sfi'ﬁf_ o Particulars Quarter Quarter Quarter Year Year
[N ended ended ended ended ended
| 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 31.03.2024
(Audited] | (Unaudited) | (Audited) | (Audited) | (Audited)
g 2 3|4 5 6 8
1 Income
I (a) Revenue from operations 118163.99 96121.60 94496.47 42977895 423056.74
(b) Other income 342.40 247 .08 592.45 440826 2466.09
Total income (a+b) 118506.39 98366.68  05088.92] 434187.21| 426422.83
2 Expenses
(a) Fuel cost 29712.68 27983.30| 31814.53| 11570936 12564224
(b) Employee benefits expense 15907.88 10241.64 8422.86 48628 07 43285.78
(¢) Finance costs 11874.00 12663.16| 12269.89 53213.15 52838.05
(d) Depreciation and amortisation expense 20910.09 20761.92|  18996.58 83059.16 85480.64
(e) Other expenses 25234.96 13007.56|  19565.04 61183.06 56957.35
Total expenses (a+b+c+d+e) 103639.61 84857.66| 91068.90| 361792.80| 364204.06
3 Profit/ loss before exceptional items, tax and regulatory deferral ~ 14886.78 11511.02 4020.02 72394.41 62218.77
account balances (1-2)
4 Exceptional items-income / (expense) 0.00 0.00 0.00 0.00 0.00
Share of Joint Venture 0.42 (0.84) 085 (0.09} 187
5 Profit /loss before tax and regulatory deferral account balances (3+4)  14867.20 11510.18 4020.87 72394.32 62220.64
6 Tax expense:
(a) Current tax
(i) Current Year 2141.37 1114.76 (839.90) 11000.97 10252.95
(ii) Earlier Years 0.02 4.09 0.00 29520 0.00
(b) Deferred tax (Net of DTA) (6188.20) 5319.65| (27905.74) 12800.57 (5347.15)
Total tax expense (a+b) (4046.81) 5438.50| (28745.64) 24096.74 4905.80
7 |Profit before regulatory deferral account balances (5-6) 18914.01 5071.68| 32766.51 48297.58 57314.84
8 'Net movement in regulatory deferral account balances (net of tax) (1541.47) (728.60)| (11565.57) 10170.87 (2501.34)
9 Profit for the period (7+8) 17372.54 434307  21200.94 58468.45 54813.50
10 Other comprehensive income
Items that will not be reclassified to profit or loss
(a)  Netacturial gains/(losses) on defined benefit plans (1581.23) (568.18) (413.12) (3285.75) (1946.77)
()  Net gains/(losses) on fair value of loss adjustments 0.00 0.00 0.00 0.00 0.00
|Less: Income tax on items that will not be reclassified to profit or loss (276.28) (99.27) (72.18) (574.09) (340.14)
'(a) Net aclurial gains/(losses) on defined benefit plans 0.00 0.00
Other comprehensive income for the period (net of tax) (1304.95) (468.91) (340.94) (2711.66) (1606.63)
11 Total comprehensive income for the period (9+10) 16067.59 3874.16 20860.00 55756.79 53206.87
12 |Paid-up equily share capital (Face value of share 10/- each) 360981.04| 360981.04| 360981.04 360981.04) 360981.04
13 Paid up Debt Capital 761365.54|  712354.26) 747289.04| 761365.54| 747289.04
\(Long Term Debts + Short Term Borowings)
14 |Other equity excluding revaluation reserve as per balance sheet 356916.10| 360848.52| 326159.31 356916.10| 326159.31
15 gNet warth 71789714 721829.56| 687140.35 717897.14| 687140.35
16 | Debenture redemption reserve 65054.17|  65054.17| 65054.17|  65054.17|  65054.17
17 |Capital Redemption Reserve 0.00 0.00 0.00 0.00 0.00
18 |Eamings per share (of 30/- each) - (not annualised) (including net 0.48 0.12 0.59 1.62 1.52
|movement in regulatory deferral account balances): Basic and
Diluted (in
19 Earnings per share (of 40/- each) - (not annualised) (excluding net 0.562 0.14 091 1.34 1.59
movement in regulatory deferral account balances) Basic and
Diluted (in =) . (2@(:/ :
Place :: Né (hi >/ Diremm
Date = | ré) fy,s' [ NEEPCO Ltd




NORTH EASTERN ELECTRIC POWER CORPORATION LTD

ATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31.03.2025
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— Particulars

Quarter |

ended |
31.03.2026

(Audited)

Quarter
ended

Quarter
ended

31122024 31.03.2024
(Unaudited) | (Audited)

Year

ended
31.03.2025

(Audited)

¢ in lakhs

YOII'

ended
31.03.2024

(Audited)

K]

|

£ . 2
20 Debt equity ratio
(Paid up Debt Capital / Shareholders's Equily)

21 Debt service coverage ratio (DSCR)
(Profit for the period + Interest + Depreciation + Exceptional ltems )
/ (interest net of transfer to expenditure during construction + Lease
payments + Scheduled principal repayments of long term
borrowings)

22 Interest service coverage ratio (ISCR)
(Profit for the period + Interest + Depreciation + Exceptional ltems )
/ (Interest net of transfer to expenditure during construction

23 Current ratio
(Current Assets / Current Liabiilties)

24 Long term Debt to Working Capital
(Long Term Borowings including current maturity of long term
borrowings / Working Capital excluding current maturities of long

term borrowings)

25 Bad Debt to Accounts Receivables
(Bad Debts / Average Trade Receivables)

Current Liability Ratio
(Current Liabilties / Total Liabilities)
Total Liabilities = Non-Current Liabilities + Current Liabilities -Deferred

Revenue

2

27 Total Debts to Total Assets
(Paid up Debts Capital / Total Assets)

28 Debtor Turnover
(Revenue from Operations / Average trade receivables) -
Annualised

29 Inventory Tumover
(Revenue from Operation / Average Inventory) - Annualised

30 Operating Margin (%)

(Earning before interest, tax and exceptional items / Revenue from
operation)

Net Profit Margin (%)

(Profit for the period / Revenue from operation)

* See accompanying notes to the Consolidated financial results
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106

362

387

0.76

24.39

0.00

023

0.44

6.10

31.88

21.28

14.70

0.99|

1.31

352

0.85

15.64

0.00

0.18

0.43

5.50

31.02

25.44

4.52

1.09

068

1.74

0.54

(40.00)

0.00

027

476

33.95

248

22 44

1.06

132

418

0.76

24.39|

0.00

0.23

0.44

6.10

31.88

32.40

13.60

109

1.14

374

0.54

(40.00)

0.00

0.27,

045

476

33.95

26.50

12.93

Director (Finance)
NEEPCO Ltd
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Ato Consolidated Financial Results:

(. The abg;ecign;;:i::t:f t:naBncial refsul_ts of North Eqstem Electric Power Corporation Ltd (NEEPCO/ the Company) have been revi
the AU e Board of Directors in their meeting held on 16.05.2025 and approved by the Board of Directors in their
meeting held on 16.05.2025.

2. The §latulow Auditors of .the Company have carried out the limited review of these Standalone Financial Results as required under
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

3, The Joint Venture Company considered in the Consolidated Financial Results is as follows:
KSK Dibbin Hydro Power Pvt Ltd (NEEPCO's ownership 30%)

4. a) The Central Electricity Regulatory Commission (CERC) notified the CERC (Terms and Conditions of Tariff) Regulations, 202¢
Order No. L-1/268/2022/CERC dated the 15th March, 2024 for determination of tariff for the control period 2024-29. Sale of enel
accounted for based on tariff approved by the CERC. Pending issue of provisional/final tariff orders with effect from 01st April

Capacity Charges (for hydro and thermal generating stations) and Energy Charges (for hydro generating stations) are billed t
beneficiaries in accordance with the tariff approved and applicable as on 31 March 2024. In case of power stations where final tariff
to be approved by CERC, the sale of energy is provided for on the basis of provisional rate considering the Annual Fixed Cost subr
before the CERC through Tariff Petition as per the principles enunciated in the Central Electricity Regulatory Commission (Ter
Conditions of Tariff) Regulations 2024. For projects for which neither CERC approved tariff is available nor petition pending with the C
Sale of energy is accounted for on the basis of tariff as agreed by the beneficiaries. Accordingly, amount provisionally recognized fc
quarter & year ended 31.03.2025 includes % 13076.21 lakhs and ¥ 25131.95 lakhs (comparative quarter and for the year Rs. 1085.87
and Rs. 9911.12 lakh respectively). Provisional revenue amounting to ¥ 25131.95 lakhs (previous period ¥ 9911.12 lakh) compris
Capacity Charges amounting to Z 42288.05 lakh (previous comparative period ¥ 22236.12 lakh) and Energy Charges amounting to
17156.10 lakh [previous comparative period ended Z (-) 12325.00 lakh]. Moreover,provision towards truing up for control period 20
amounting to Rs.34428.92 lakhs(Previous period Nil) which comprises capacity charges Rs.37474.12 lakhs and energy charges
)3045.20 lakhs (Previous period Nil). Further, provision relating to short fall of energy charges stood at Rs.4821.63 lakhs (Previous ye:
19245 69 lakhs).

(b) Sale for the quarter and year ended 41.03.2025 includes Z Nil & ¥ 39.28 lakhs respectively (comparative quarter & year ended N
2060.92 lakhs) on account of earlier years sales arising out of finalization of tariff in current period. In addition, Sale for the period inc
NIL (previous period ¥ 4622.92 lakh) on account of compensation for loss of capacity charge of AGBPS due to inadequate availabi
fuel gas ordered by the CERC in NEEPCO's Petition no. 225/MP/2017. Further, arrear received in the current financial year on accoi
Open Cycle for AGBPS, AgGBPS for "NIL" & "NIL" respectively (previous period Rs, 52.45 lakhs and Rs. 78.59 lakhs respecti
Further, arrear received in the current financial year on account of revision of auxillary power consumption and NAPAF for Tuiral
amount to "NIL" (previous period Rs. 1048.45 lakhs )

¢) In terms of regulation 89 of the CERC (Terms and conditions of Tariff)y Regulations, 2024, deferred tax liabilities for the period uptc
March, 2009 whenever they materialise shall be recoverable directly by the generating companies or transmission licensees or froi
beneficiaries or long term transmission customers/DICs, as the case may be. Accordingly, sales for the quarter & year ended 31.03
includes #1027.72 lakhs and Rs. 6143.46 lakhs respectively (comparative quarter & year ended % 351.67 lakh & Rs. 1637.33 lakhs).

d) Rgvenue fram operations for the quarter and year ended 31.03.2025 include ¥ 11959.05 lakhs and #84064.78 lakhs respec
(previous period quarter and year ending ¥ 11213.64 lakhs and ¥ 85395.01 lakhs respectively) on account of sale of energy thi
trading (net of rebate).

5. Duﬁng the FY 2024-25, the Company declared Final Dividend of Z 5000.00 lakhs for the F.Y. 2023 .-24.vide 48th AGM dated 16.09
which was paid on 09.10.2024 and Interim dividend for current FY 2024-25 amounting to ¥ 20000.00 lakhs which was approved in:
BOD meeting on 03.03.2025 was paid on 28.03.2025.

6. The Consolidated Financial Statement (CFS) has been prepared with the unaudited financial statement received from the JV Com
through the Nominee Directors appointed by NEEPCO.

7 The Company has maintained the required asset cover of 100 % or higher as per the terms of offer document/ Information Memora
and:'o_r Debenture Trust Deed, including compliance with all the covenants, in respect of the listed non-convertible debt securities. Fu
security has been created on the specified assets of the Company through mortgage / hypothecation as per the terms of the respt
Debenture Trust Deeds for all secured non-convertible debts securities issued by the Company.

8 Previous period figures have been reclassified wherever considered necessary.
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For and on behalf of Board of Dire
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INDEPENDENT AUDITOR’S REPORT ON STANDALONE FINANCIAL RESULTS OF
NORTH EASTERN ELECTRIC POWER CORPORATION LIMITED PURSUANT TO
REGULATION 52 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS,2015

To,

The Board of Directors

North Eastern Electric Power Corporation Limited
Shillong.

Report on the Audit of the Standalone Financial Results

We have audited the accompanying standalone annual financial results (“the Statement”) of North
Eastern Electric Power Corporation Limited (hereinafter referred to as the “Company”) for the year
ended 31 March 2025, attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial result:

a. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (Ind AS), and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of
the Company for the year ended 31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence obtained by us, is sufficient
and appropriate to provide a basis for our opinion on the Standalone Annual Financial Results.

Branch Office : Kolkata, Malbazar, Islampur, Jaigaon (West Bengal), Guwahati (Assam), Bengaluru (Karnataka)
Back Office : Mukund Das Road, Milanpally, Siliguri-734005




Emphasis of Matter

We draw attention to the following matters in the Notes to the Standalone Financials Results: Our
opinion is not modified in respect of this matter.

1. Note No.10(v) to the standalone financial statements read with Material Accounting Policy No. 1
(B) (4) regarding disputed trade receivable amount from TSECL (Tripura State Electricity
Corporation Limited) amounting to Rs. 10368.44 Lakhs (due for more than three (3) years), the
Company expects it to be realized within 12 months from the reporting date and accordingly
classified it as Current Assets. Further, the Company has also not provided for any Expected Credit
Loss (ECL) on the ground that its business activities are governed by the CERC Regulations, power
purchase agreements, tripartite agreements and various guidelines/notifications issued by the
appropriate authorities and the aforementioned customer is also a state government-controlled entity.
The view taken by the Company is supported by the external expert's advice who is of the view that,
it has a strong case on merits.

2. Note 22 and 23 to the standalone financial statements read with Material accounting policy No. 1
(C) (1.1) regarding amount recognized under provisional basis for assets put to use but final
settlement of bills with contractors is yet to be affected and the payables are recorded on a provisional
basis, subject to necessary adjustment in the year of final settlement.

Managements and Board of Directors’ Responsibilities for the Standalone Annual Financial

Results

These Standalone Annual Financial Results have been prepared on the basis of the standalone financial
statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these Standalone Annua! Financial Results that give a true and fair view of the Net
profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations. The Management and Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Annual Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Annual Financial Results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the




respective Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilitics for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Standalone Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the Standalone Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Standalone Annual Financial Results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention to our auditor’s
report to the related disclosures in the Standalone Annual Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern,

— Evaluate the overall presentation, structure and content of the Standalone Annual Financial Results,
including the disclosures, and whether the Standalone Annual Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

s . CRgee.



We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant .
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The Standalone Annual Financial Results include the results for the quarter ended 31 March 2025 being
the balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For R.N.Goyal & Co.
Chartered Accountants
(Firm’s Registration No.309128E)

CA Manish Goyal

Partner

(Membership No. 061194)
UDIN: 25061194BMLCDE6844

Place: Delhi
Date: May 16, 2025
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD Annex e - A

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

HLLI'CD

_? inlakhs
5. s Particulars As at ‘ As at
31.03.2025 31.03.2024
(Audited) (Audited)
A |ASSETS
1 |Non-current assets [
(a) Property. plant and equipment 12,84 562 32 12,93.125 25 |
(b) Capital work-in-progress 67,136 54 66482 49 |
(c) Intangible assets 772177 803331 |
(d) Intangible assets under Development 9600 124 32
(e) Financial Assets
(1) Investment in Subsidiary and Joint Venture Companies - -
(“‘ Loans 3054 4002
(R Deferred Tax Assets (Net)
(g) Other non-current assets 62,569.72 43,529 96
Sub-total - Non-current assets|  14,22,125.90 14,11,335.35
2 |Current assets
(a) Inventories 14,508.30 12,457 35
(b) Financial assets
(1) Trade receivables 57,280.59 83,664.74
(ii) Cash and cash equivalents 126.11 24010
(i) Bank balances other than cash and cash equivalents 602.98 276.46 |
(iv) Others 98,358 76 32,756.40
(c) Current Tax Assets (Net) - 2,165 84
(d) Other Current assets 2,663.17 2,509 48
(e) Asset Held for Sale - -
Sub-total - Current assets 1,73,539.91 1,34,070.36
3 |Regulatory deferral account debit balances 1,35,277.65 1.14,729.55
TOTAL - ASSETS 17,30,943.46 16,60,135.27
B |EQUITY AND LIABILITIES
1 |Equity
(2) Equity share capital 3.60.981.04 3.60.981 04
(b) Other equity 3,56,565.19 3,25,808.34
Sub-total - Total equity 7,17,546.23 6,86,789.38
2 |Liabilities '
() |Non-current liabilities
(a) Financial liabilities
(i) Borrowings 6,34,261.48 590,470.25
(i) Lease Liabilties 775.87 1,015.07
(i) Trade payables
- Total outstanding dues of micro and small enterprises « -
- Total outstanding dues of creditors other than micro and small - =
enterprises
(b) Long Term Provisions 39704 303.28
(c) Deferred tax liabilities (Net) 1,06,240.82 93,44022
(d) Other Non-Current Liabilities 17,930.30 19,627.01
Sub-total - Non-current liabilities 7.59,605.51 7,04,855.83
(if) |Current liabilities
(a) Financial liabilities
(i) Borrowings 1,20,144.95 1,51,170.54
(i) Lease Liabilties 971.68 1,000.48
(lil) Trade payables
- Total outstanding dues of micro and small enterprises 960.27 1,242.61
- Total outstanding dues of creditors other than micro and small 12,977.00 16,533.13
(iv) Other financial liabilities 51,243.58 42,691.00
(b) Other Current liabilities 7.27515 6,228.16
(c) Provisions 22,344 85 19,930.75
(d) Current Tax Liabilities 1,567.63 -
(e) Deferred Revenue 11,264 62 11,664.74
Sub-total - Current liabilities 2,28,739.73 2,50,361.41
3 |Regulatory deferral account credit balances 2505199 18,128.668
TOTAL - EQUITY AND LIABILITIES 17,30,943.46 16,60.1 35.27 |

Place : wa DP h ;.
Date :: ]6} DS-' .202/5,

b

Dim%

NEEPCO Ltd.




ﬁ NORTH EASTERN ELECTRIC POWER CORPORATION LTD
i‘ﬁl STANDALONE STATEMENT OF CASH FLOWS
¢ in lakhs
g}jﬁ.f"_ Particulars As at As at
31.03.2025 31.03.2024
(Audited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 72304.46 62218.77
Add: Net movements in regulatory deferral account balances (net of tax) 1017087 (2501.34)
Add: Tax on net movements in regulatory deferral account balances 345390 (192 98)
Profit before tax including movements in regulatory deferral account balances 86019.23 59524.45
Adjustment for:
Depreciation, amortisation and impairement expense 8305916 85480 84|
Provisions/Write off 854822 7109 36/
Regulatory Deferral account balances (13624.77) 2694 32|
Deferred Revenue (1996.83) (1210 52)
Foreign exchange loss/(gain) 213.00 93 56|
Finance costs 53000.15 52744 49
Interestincome from term deposits/bonds/ investments (373.19) (358.77)
Provisions Written back (57.14) (493.32)
Profit on de-recognision of property, plant and equipment (7.49) (45.74)
Loss on de-recognision of property, plant and equipment 64.23 63.96
Delayed Payment Surcharge (720.47) (848 88)
128104.87 145229.10
Operating profit before working capital changes 214124.11 204753.55
Adjustment for:
Trade receivables 26319.69 10909.37|
Inventories (2050.95) 5870
Trade payables, provisions, other financial liabilities and other liabilities (5430.20) (40522 39)
Loans, other financial assets and other assets (64586.86) (10695.48}|
(45748.32) (40249.80)|
Cash generated from operations 168375.79 164503.75
Income taxes (paid) / refunded (10027.00) (10400.00)
Net cash from/(used in) operating activities - A 158348.79 154103.75
B. CASHFLOW FROM INVESTING ACTIVITIES )
Purchase of property, plant and equivalent & intangible assets (90145.90) (108766.59)
Disposal of property, plant and equivalent & intangible assets 16.60 7114
Interest/income on term deposits/bonds/ investment received 373.19 35877
Dividend Received 0.00 0.00
Change in Bank balance other than cash and cash equivalents (326.52) 15.04
Delayed Payment Surcharge Received 784.93 704.55|
Net cash from/(used in) investing activities - B (89297.70) (107617.09)
C. CASHFLOW FROM FINANCING ACTIVITIES l
Proceeds from issue of equity instruments of the Company - -
Proceeds from non-current borrowings 144635.00 125000.00
Repayment of non-current borrowings (115347 .83) (120462.09)
Proceeds from current borrowings (17004.44) 30056 76
Payment of finance lease obligations (1150.01) (1056.94)
Interest paid (65297.80) (56245.63)
Dividend paid (25000.00) (25000.00)
Tax on Dividend 3 -
Net cash from/(used in) financing activities - C (69165.08) (47707.90)
Net increasel/(decrease) in cash and cash equivalents (A+B+C) (113.99) (1221.24)
Cash and cash equivalents at the beginning of the period 240.10 1461.34
| Cash and cash equivalents at the end of the period i [ v 126.11 240.10;

)
b~

NEEPCO Ltd.
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NORTH EASTERN E

Registered Office, Brookland compound, Lower
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LECTRIC POWER CORPORATION LTD

new colony, Laltumukrah, Shillong:: CIN - US0101ML1876GOI001658 :: website :: WWW.NeepCo.com
MENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31.03.2025

2 In Lakhs
::; | Particulars Quarter Quarter Quarter Year | Year
" | |
ended ended | ended | ended | ended
31.03.2026 | 31.12.2024 = 31.03.2024 | 31.03.2025 | 31.03.2024
L] | (Audited) | (Unaudited) | (Audited) (Audited) (Audited)
1 2 3 | 4 5 6 I 8
1 Income
| - |
(a) Revenue from operations 11816399  96121.60| 9449647 42977895 42395674
(b) Other income 342 40 247,08 592.45 4408 26 2466.09
Total income (a+b) 118506.,39 86368.68  05088.92  434187.21  426422.83
2 Expenses [
(a) Fuel cost 29712.68 27983.39 31814.53 11570936 125842 24
(b) Employee benefits expense 15907.88|  10241.64 842286 4862807 4328578
(c) Finance costs 11874.00| 12863.16 12269.89 53213.15 52838.05
(d) Depreciation and amortisation expense 20910.09'; 20761.92 18996.58 83059.16 85480 64
(e) Other expenses 25234.96i 13007.56  19565.04 61183.06 56957 35
Total expenses (a+b+c+d+e) 103639.61  84857.66  91068.90  361792.80  364204.06
3 Profit / loss before exceptional items, tax and regulatory 14866.78 11511.02 4020.02 72394.41 62218.77
deferral account balances (1-2)
4 Exceptional items-income / (expense) 0.00 0.00 0.00 0.00 0.00
5 Profit floss before tax and regulatory deferral account 14866.78 11511.02 4020.02 72394.41 62218.77
balances (3+4)
6 Tax expense:
(a) Current tax |
(i) Current Year 214137 1114.76| (839.90) 11000.97 10252.95
(ii) Earlier Years 0.02 409 0.00 295.20 0.00
(b) Deferred tax (Net of DTA) (6188.33) 5319.81 (27906.00) 12800.60 (5347.73)
Total tax expense (a+b) (4046.94) 6438.76  (28745.90) 24096.77 4905.22
7 Profit before regulatory deferral account balances (5-6) 18913.72 5072.26 32765.92 48297.64 57313.55
8 Net movement in regulatory deferral account balances (1541.47) (728.60) (11565.57) 10170.87 (2501.34)
(net of tax) | |
9 Profit for the period (7+8) | 17372.25 434365 21200.35 58468.51 54812.21
10 Other comprehensive income |
ltems that will not be reclassified to profit or loss
(8) Net actunial gains/(losses) on defined benefit plans (1581.23) (568.18) (413.12) (3285.75) (1946.77)
(B)  Net gains/(losses) on fair value of loss adjustments 0.00 0.00 0.00 0.00 0.00
Less: Income tax on items that will not be reclassified to (276.28), (99.27) (72.18) (574.09) (340.14)
profit or loss |
(8)  Netactunal gains/(losses) on defined benefit plans 0.00 0.00| 0.00 0.00
Other comprehensive income for the period (net of tax) (1304.95)| (468.91)| (340.94) (2711.66) (1606.63)
11 Total comprehensive income for the period (9+10) 16067.30, 3874.74 20859.41 55756.85 53205.58
12 Paid-up equity share capital (Face value of share 19/- | 360981.04) 360981.04 360981.04 360981.04  360981.04
\each) |
13 'Paid up Debt Capital 761365.54 ?12364.25: 747289.04 761365.54 747289.04
\(Long Term Debts + Short Term Borrowings)
14 :Olhﬁr equity excluding revaluation reserve as per balance | 356565.19| 36049789 325808.34) 356565.19  325808.34
sheet ;
15 Net worth 717646.23| 721478.93| 686789.38 717546.23  686789.38
16 Debenture redemption reserve 65054.17 6505417 65054.17 65054.17 6505417
17 | Capital Redemption Reserve 0.00, 0.00 0.00 0.00 0.00
18 |Earnings per share (of ¥10/- each) - (not annualised) 0.48 012 0.59 162 182
(including net movement in regulatory deferral account !
|balances): Basic and Diluted (in ) e ' '
19 |Earnings per share (of ¢10/- each) - (not annualised) 0.52 0.14 091 1.34 159 ’
\(excluding net movement in regulatory deferral account | ' ()— =
\balances): Basic and Diluted (in ) t |

N ew
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ggﬁTEMENT OF AUDITED STANDALONE F|

18
No.

Particulars

2

21

22

23

24

25

27

30

3

Place ::
Date

Debt equity ralio
(Paid up Debt Capital / Shareholders's Equity)

Debt service coverage ratio (DSCR)

(Profit for the peniod + Interest + Depreciation +
Exceptional Items ) / (interest net of transfer to
expenditure during consfruction + Lease payments +
Scheduled principal repayments of long term borrowings)
Interest service coverage ratio (ISCR)

(Profit for the penod + Interest + Depreciation +
Exceptional Items ) /(Interest net of transfer to

L | I I SR —— Y

Current ratio
(Current Assets / Current Liabiilties)

Long term Debt to Working Capital

(Long Term Borowings including current maturity of long
term borrowings / Working Capital excluding current
malurities of long term borrowings)

Bad Debt to Accounts Receivables

(Bad Debts / Average Trade Receivables)

Current Liability Ratio

(Current Liabilties / Total Liabilities)

Total Liabiities = Non-Curment Liabilities + Current Liabilities -
Deferred Revenue

Total Debts to Total Assets
(Paid up Debts Capital / Total Assets)

Debtor Turnover

(Revenue from Operations / Average trade receivables) -
Annualised

Inventory Turnover

(Revenue from Operation / Average Inventory) -
Annualised

Operating Margin (%)

(Earning before interest, tax and exceptional items /
Revenue from operation)

Net Profit Margin (%)

(Profit for the period / Revenue from operalion)

See accompanying notes to the Standalone financial
results

New NEIRH
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NANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31.03.2025

R ) 2 _In Lakhs
Quarter Quarter Quarter Year Year
onded ended ended ended ended

31.03.2026 31.12.2024 31.03.2024 31.03.2025  31.03.2024
| (Audited) (Unaudited) (Audited)  (Audited)  (Audited)
8 | 4 5 6 8

106 099 1.09 108 109
362 131 068 132 114
3.87 352 174 418 374
076 085 0.54 076 054
24.39 1564 (40.00) 24.39 (40.00)
| 0.00 0.00 0.00 0.00 0.00
023 0.18 0.27 0.23 0.27
0.44 0.43 0.45 0.44 045
6.10 550 476 6.10 476
|

31‘aai 31.02 33.95 31.88 33.95

21.23| 2544 2.48 3240 2650

14.70 452 22.44 13.60 1293

u@ei

NEEPCO Ltd



NS
Notes t0 standalone Financial Resulits:

1. The above Standalone' financial results of North Eastern Electric Power Corporation Ltd (NEEPCO/ the
Company) have been reviewed by the Audit Committee of the Board of Directors in their meeting held on
05.2025 and approved by the Board of Directors in their meeting held on 16.05.2025.

2. The Statutory Auditors of the Company have carried out the limited review of these Standalone Financial Results
as required under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

3. a) The Central Electricity Regulatory Commission (CERC) notified the CERC (Terms and Conditions of Tariff)
Regulations, 2024 vide Order No. L-1/268/2022/CERC dated the 15th March, 2024 for determination of tariff for the
control period 2024-29. Sale of energy is accounted for based on tariff approved by the CERC. Pending issue of
provisionalffinal tariff orders with effect from 01st April 2024, Capacity Charges (for hydro and thermal generating
stations) and Energy Charges (for hydro generating stations) are billed to the beneficiaries in accordance with the
tariff approved and applicable as on 31 March 2024. In case of power stations where final tariff is yet to be
approved by CERC, the sale of energy is provided for on the basis of provisional rate considering the Annual Fixed
Cost submitted before the CERC through Tariff Petition as per the principles enunciated in the Central Electricity
Regulatory Commission (Terms & Conditions of Tariff) Regulations 2024. For projects for which neither CERC
approved tariff is available nor petition pending with the CERC, Sale of energy is accounted for on the basis of tariff
as agreed by the beneficiaries. Accordingly, amount provisionally recognized for the quarter & year ended
31.03.2025 includes ¥ 13076.21 lakhs and ¥ 25131.95 lakhs (comparative quarter and for the year Rs. 1085.87 lakh
and Rs. 9911.12 lakh respectively). Provisional revenue amounting to  25131.95 lakhs (previous period ¥ 9911.12
lakh) comprises of Capacity Charges amounting to ¥ 42288.05 lakh (previous comparative period ¥ 22236.12 lakh)
and Energy Charges amounting to Z. (-) 17156.10 lakh [previous comparative period ended ¥ (-) 12325.00 lakh]
Moreover,provision towards truing up for control period 2019-24 amounting to Rs.34428.92 lakhs(Previous period
Nil) which comprises capacity charges Rs.37474.12 lakhs and energy charges Rs.(-)3045.20 lakhs (Previous
period Nil). Further, provision relating to short fall of energy charges stood at Rs.4821.63 lakhs (Previous year Rs.
19245 69 lakhs).

(b) Sale for the quarter and year ended 31.03.2025 includes ¥ Nil & ¥ 39.28 lakhs respectively (comparative
quarter & year ended Nil and 2060.92 lakhs) on account of earlier years sales arising out of finalization of tariff in
current period. In addition, Sale for the period includes NIL (previous period ¥ 4622.92 lakh) on account of
compensation for loss of capacity charge of AGBPS due to inadequate availability of fuel gas ordered by the CERC
in NEEPCO's Petition no. 225/MP/2017. Further, arrear received in the current financial year on account of Open
Cycle for AGBPS, AgGBPS for "NIL" & "NIL" respectively (previous period Rs. 52.45 lakhs and Rs. 78.59 lakhs
respectively). Further, arrear received in the current financial year on account of revision of auxillary power
consumption and NAPAF for Tuiral HPS amount to “NIL" (previous period Rs. 1048.45 lakhs )

c) In terms of regulation 89 of the CERC (Terms and conditions of Tariff) Regulations, 2024, deferred tax liabilities
for the period upto 31st March, 2009 whenever they materialise shall be recoverable directly by the generating
companies or transmission licensees or from the beneficiaries or long term transmission customers/DICs, as the
case may be. Accordingly, sales for the quarter & year ended 31.03.2025 includes ¥1027.72 lakhs and Rs. 6143.46
lakhs respectively (comparative quarter & year ended ¥ 351.67 lakh & Rs. 1637.33 lakhs).

d) Revenue from operations for the quarter and year ended 31.03.2025 include ¥ 11959.05 lakhs and 384064.78
lakhs respectively (previous period quarter and year ending ¥ 11213.64 lakhs and ¥ 85395.01 lakhs respectively)
on account of sale of energy through trading (net of rebate).

4. During the FY 2024-25, the Company declared Final Dividend of # 5000.00 lakhs for the F.Y. 2023.-24.vide 48th
AGM dated 16.09.2024 which was paid on 09.10.2024 and Interim dividend for current FY 2024-25 amounting to ¥
20000.00 lakhs which was approved in 293rd BOD meeting on 03,03.2025 was paid on 28.03.2025.

5 The Company has maintained the required asset cover of 100 % or higher as per the terms of offer document/
Information Memorandum and/or Debenture Trust Deed, including compliance with all the covenants, in respect of
the listed non-convertible debt securities. Further, security has been created on the specified assets of the
Company through mortgage / hypothecation as per the terms of the respective Debenture Trust Deeds for all
secured non-convertible debts securities issued by the Company.

6. Previous period figures have been reclassified wherever considered necessary.
For and on behalf of Board of Directors

North Eastern Electric Power Corporation Ltd

ETN
Place : N€ D ”‘,, \ [\ | (B. Maharana)
pate:: | [ og s /é/ Director (Finance)
W=
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Annexure I-A Anne WL b i ¢
| NEEPCO | Financial resuits of North Eastern Electric Power Corporation Limited for the quarter ended 31st March 2025 ¢ G
b g [Regulation 52 (8), read with Regulation 52 (4), of the SEBI (LODR) Regulations]
- - % In Lakhs
STANDALONE FINANCIAL RESULTS CONSOLIDATED Flmcml. RESULTS
sl Particulars ar

| Quartor ended | Corresponding | Previous year  Quarter | Corresponding | Pravious year
31stMarch  quarter ended ended 31* ended 31st = quarterended | ended 31"
. 2025 31stMarch 2024  March2024 = March 2025 31st March 2024 March 2024

e __(Audited) | (Audited) | (Audiled) | (Audited) (Audited) | (Audited)
1 Tolal Income 118506.39 95088.92 426422.83  118506.39 95088.92 42642263
2 Net Profit/ (Loss) for the period (before Tax. | 14866.78 402002 62218.77 | 14867.20 4020.87 6222064
Exceptional and/or Extraordinary items #)
3 Net Profit/ (Loss) for the period before tax (after 14866.78  4020.02 62218.77  14867.20 4020.87 6222064
Exceptional and/or Extraordinary items #)
4 Net Profit/ (Loss) for the period after tax (after | 1737225 2120035 54812.21 1737254  21200.94 54813.50
Exceptional and/or Extraordinary items #)
5 |Total Comprehensive Income for the period | 16067.30 | 2085941 5320558  16067.59 20860.00  53206.87
[Comprising Profit / (Loss) for the period (after tax) and
| |Other Comprehensive Income (after tax)]
6 |Paid up Equity Share Capital 360981.04 360981.04  360981.04  360981.04 360981.04  360981.04
7 |Reserves (excluding Revaluation Reserve) | 35656519 325808.34 325808.34  356916.10 326159.31  326159.31
8 Securities premium Account B B | 1 = 1
_ "9 Networth - 71754623 | 66678938  686789.38  717897.14 687140.35  687140.35
' 10 |Paid up Debt Capital / Outstanding Debt 761365 54 74728904 74728004 76136554 747289.04  747289.04
41 Outstanding Redeemable Preference Shares .
12 Debt Equity Ratio 1.06 1.09 109 1.06 1.09 1.09
13 Eamings Per Share (of Rs. 10/- each) (for continuing - - - [ | |
 and discontinued operations) - o .. = S =
1. Basic: 0.48 059 152 0.48 0.59 1.52
2. Diluted: - 048 059 152 0.48 0.59 152
' 14 Capital Redemption Reserve I 0.00 | ~ 0.0 0.00 0.00 000 000
15 Debenture Redemption Reserve - 65054.17 65054.17 65054.17  65054.17 65054.17 65054.17
16 Debt Service Coverage Ratio o 362 | 0.68 114| 382 0.68 1.14
17 Interest Service Coverage Ratic 3.87 | 1.74 374 387 174 374

# Exceptional and / or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules, whichever is applicable
1) The above is an extract of the detziled format of Quarterly financial results filed with the Stock Exchanges under Regulation 52 of the SEBI (Listing and
Other Disdlosure Requirements) Regulations, 2015. The full format of the Quarterly financial results are available on the websites of the Stock
Exchange(s) and the listed entity.

2) ltems referred in Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Reguiations, 2015, the pertinent disclosures are as follows:

STANDALONE FINANCIAL RESULTS CONSOLIDATED FINANCIAL RESULTS
Quarterended | Corresponding | Previous year  Quarter  Corresponding Previous year
Sl. particiilars 31stMarch = quarterended | ended 31% ended 31st  quarterended  ended 31*
No. 2025 31stMarch 2024 |  March 2024 March 2025 31stMarch 2024 March 2024
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
(a) Current ratio o L 076 | 0.54 0.54 | 0.76 0.54 _ 054
(b) Long term debt to working ¢ caplla! 24.39 —_— _(_{Q_OO\ ~ (40.00) 24 39 (40.00) (40.00)
‘(c) Bad debls to Account receivable ratio 000 0.00 0.00 0.00 0.00 0.00
(d) |Current liability ratio 023 02 0.27 0.23 0.27 027
(e} Total debls to total assets | 044 0.45 0.45 0.44 0.45 045
n Béblﬂl‘s_tﬁ_l\j_er 6.10 476 4.76 6.10 476 476
(9) linventory Smiover 3188 3395 33.95 3188 3395 3395
(h) Operaling margin(%) 2123 2.48 26.50 21.23 248 26.50
(i) Net profit margin{%) - 14.70 22 .44 12.93 1470 22 44 1293

3) The above resulls have been reviewed by the Audit Committee of the Board of Directors in their meeting held on 16.05.2025 and recommended to the
Board of Directors of the Company for their approval. The Board of Directors in their meeling held on 16.05.2025 has approved the same. Further the
results has also been reviewed by the Statutory Auditors of the Company.

4) Electricity generation is the principal aclivity of the Corporation.

§) The Corporation has power stations located within the region and therefore geographical segments are inapplicable

6) Sale of energy is accounted for based on tariff approved by the Cenlral Electricity Regulatory Commission (CERC). In case of power stations where
final tariff is yel to be nolified/approved by the CERC, sale of energy is provided for on the basis of provisional rate considering the Annual Fixed Cosl
submitted before the CERC through tariff pelition as per the principles enunciated in the CERC (Terms & Conditions of Tariff) Regulations 2019 For the
projects for which neither CERC approved lariff is available nor petition pending with the CERC, sale of energy is accounted for on the basis of tariff as
agreed by the beneficiaries

7) Tolal income from operations during the quarter includes "Other Income” amounting to ¥ 342 40 lakhs (previous comparalive quarter  592.45
lakhs)

8) Formula used for computation of Ralio

a. "Debl Service Coverage Ratio” (DSCR) = |Prott before inlerasl Depreciation and Tax] / ( Puncipal repayment + Interest)
b. "Inlerest Service Coverage Ratio” (ISCR) = [Profil before interest, Depreciation and Tax)/ Interest
Amounl of Interest considered pertains 1o loans laken for Operalional Fower Stations only
Place :
Date:: | & (D S )’Zf NEEPCO Ltd.
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INDIA  Chartered Accountants T ooe : namg oot

To,

North Eastern Electric Power Corporation Limited,
Brookland Compound,

Lower New Colony, ‘
Shillong - 793003, i

Subject: Independent Statutory Auditors Certificate for in respect of listed debt securities
of North Eastern Electric Power Corporation Limited

We understand that the North Eastern Electric Power Corporation Limited (‘the Company’)
having its registered office at Brookland Compound, Lower New Colony, Shillong 793003,
India is required to obtain a certificate with respect to book values of the assets provided as
security in respect of listed secured debt securities of the Company as on 31t March, 2025
and compliance with respect to financial covenants of the listed debt securities for the
financial year ending 31s March, 2025 in terms of the requirements of Regulation 5¢ read
with Regulation 56(I)(d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended ("LODR Regulations”) and SEBI
(Debenture Trustees) Regulations, 1993 as amended (“DT Regulations”)

Management Responsibility

The Company’s management is responsible for ensuring that the company complies with
the LODR Regulations and DT Regulations. Further, the Company is also responsible to
comply with the requirements of Debenture Trust Deed executed with respective Debenture
Trustee.

Auditor’s Responsibility

Our responsibility is to certify the book values of the assets provided as security is respect of
listed secured debt securities of the company as on 31t March, 2025 based on the audited
financial statements and compliance with respect o finandal covenants of the listed debt
securities for the financial year ending 31* March, 2025, as specified in SEBI circular No.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 circular dated 19th May, 2022,

The financial statement referred to in the aforementioned paragraph, have been audited by
us in accordance with the Standard on Auditing issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the audit to obtain
reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Branch Office : Kolkata, Malbazar, Islampur, Jaigaon (West Bengal), Guwahati (Assam), Bengaluru (Karnataka)
Back Office : Mukund Das Read, Milanpally, Siliguri-734005




We conducted our examination in accordance with the Guidance Note on reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India.
The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standards on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Opinion
Based on examination of books of accounts and other relevant records/documents, we

hereby certify that:

a. Book values of the assets provided as security in respect of listed secured debt securities
of the Company as on 31* March, 2025 is as under:

Particulars of Assets provided as Security Total Book Value of
(PPE) (Rs. inCr.)

Assam Gas Based Power Station (AGBPS) 76.58
Agartala Gas Based Power Station (AgGBPS) 269.57
Panyor Lower Hydro Power Station (PLHPS) 527.30

Tuirial Hydro Power Station (THPS) 933.83

Kopili Hydro Power Station (KHPS) 1,277.30

Pare Hydro Power Station (PHPS) 1,182.60
Kameng Hydro Power Station (KaHPS) 4,763.22
Tripura Gas Based Power Station (TGBPS) 27.67

Compliance of financial debt covenants of the listed debt securities
We have examined the compliances made by the North Eastern Electric Power Corporation
Limited in respect of the financial covenants of the listed debt securities and certify that such

covenants/terms of the issue have been complied by the North Eastern Electric Power
Corporation Limited for the financial year ending 31#t March, 2025.

The above certificate has been given on the basis of the information provided by the
management and the records produced before us for verification,




Restriction for Use

This certificate has been issued to the management of the North Eastern Electric Power
Corporation Limited to comply with the requirements of LODR Regulations, Our certificate
should not be used for any other purpose or by any person other than the Company and its
Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty of care
to any other person to whom this certificate is shown or into whose hands it may come safe
where expressly agreed by our prior consent in writing,

PLACE: DELHI FOR R.N. GOYAL & CO
DATE: 16.05.2025 CHARTERED ACCOUNTANTS
oV FRN 309128E

CA MANISH GOYAL
PARTNER

MEMBERSHIP NO. 061194
UDIN:25061194BMLCDF6682




T $¥e gaifdes yraR HoReH ffies S

"NTPC | NORTH EASTERN ELECTRIC POWER CORPORATION LTD. ,&ﬁ\

e fafies 1 qul @i arelt Sera® @ueft A wholly owned subsidiary of NTPC Ltd. e

HRA XHPR HTIEH A Govt. of India Enterprise L NEEPCO ..|

o iRe : 4001 Mminirama: Category-1 w

-

[t is hereby certified that:

1) NEEPCO has, vide its Board Resolutions and information memorandum /offer document and
under various Trust Deeds, has issued the following listed debt securities:

ISIN Private Placement/ Public Secured/ Sanctioned Amount
Issue Unsecured | (Rs.Crore)
INE636F07209 Private Placement Secured 900.00
INE636F07225 Private Placement Secured 500.00
INE636F07266 Private Placement Secured 500.00
INE636F08066 Private Placement Unsecured 200.00
INE636F08074 Private Placement Unsecured 496.35

2) NEEPCO certifies that it has complied with all the covenants /terms of the issue mentioned in
the offer document / information memorandum and/or Debenture Trust Deed for the above
mentioned non-convertible debt securities.

3) NEEPCO has complied with the stipulations of the Companies Act, 2013, SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other related regulations for
the above mentioned non-convertible debt sccurities.

Further, the following in terms of Annexure II of SEBI Circular dated 19" May, 2022 arc also

certified:
Sl.| Category Sub-type (As applicable) Remarks
« Debt Service Reserve amount NA
« Interest Service Reserve Account NA
» Major maintenance reserve NA
Accounts/ -« Escrow accountRERA account NA
1. | funds/ reserves |« Debenture Redemption Reserve Please refer Annexure A
maintained « Debenture Reserve Fund Please refer Annexure A
« Recovery Expense Fund Please refer Annexure A
« Account details NA
« Any other Fund/Account NA

Executive Director (Fin)
NEEPCO Ltd. Shilloag

goligd wrafay, gdhcs FHGS, TSR Y Hic1, RIei-793003
Registered Office: Brookland Compound, Lower New Colony, Shillong - 793003
'ﬁi-ﬁﬂ / email — fundsection@neepco.co.in TFUTEC / website - www,neepeo.co.in
HISEEA / CIN - U40101ML1976GOI001658



e didid

T ¥ 3afded yrar Bk fafies 4 <
"NTPC | NORTH EASTERN ELECTRIC POWER CORPORATION LTD. %

HRAd WROR BTITH A Govt. of India Enterprise | NEEPCO |
ke 9of1 Minirawa: Category-l \\\ ///
I faifies 1 guf w@nfive areft ggma® &9t A wholly owned subsidiary of NTPC Litd. N

2. | Financial

Debt Service Coverage Ratio (DSCR)
Interest cover

Net Debt to EBITDA

Gross Debt to EBITDA

Debt cap

Debt Equity ratio

Debt/Tangible Net Worth

Gross Non-Performing Assets

PAR 90 and write off

Net Non-Performing Assets/ Tangible Net
Worth

Debt to Value Ratio

CAR (Capital Adequacy Ratio) (Tier I
CAR)

Current Ratio

Dividend ratio (Dividend/PAT)
Liquidity

Assct liability mismatch

Any other ratio (state the ratio and define
the formula)

Payment of Interest on due dates
Payment of principal on duc datcs

Please refer Annexure A

3. | Affirmative « Security Cover Please refer Annexure A
4. Afﬁmgtlve o « Credit rating Please refer Annexure A
restrictive
« Purpose’end-use
5. | Negative « Change in naturc and conduct of business Pl el Aifissaie A
« Change in management
« Fund raising/ borrowing/ encumbrance -
6. | Default o Default Please refer Annexure A

Executive Director (Finance)

Executive Director (Fin)
NEEPCO Ltd. Shillo.ag

Yol SR §dhais WIS, TSR G dbiarl, Rieit-793001

Registered Office: Brookland Compound, Lower New Colony, Shillong - 793003

ﬁ-ﬁa / email - fundsection@neepco.co.in

U138 / CIN - U40101ML1976GO1001658

[ website - www.neepco.co.in



Annexure A

Purpose/ end-dues , change
in nature and conduct of
Bonds Accounts/Funds/reserves maitained Financials Security Cover Credit Rating business, change in Default
management, fund raising /
borrowing/ encumberance
There is no financial covenant included in the
DRR: R5.90 crore information memorandum/offer letter. No covenant for credit
XVt Debenture Redemption Fund: Not applicable Reauired: 100% ratingin the information
.t ; g ; ° |memorandum/offer letter. Complied NIL
Series  |Recovery Expense Fund = Rs. 25 lakh (An amount of Re25 lakh has Interest: Not due for Q4 Actual: 239.69% Complied as perrelevant
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up |[Principal: Notdue SEBI euidelines.
to 21.01.2027 in lieu of REF for all of NEEPCD’s outstanding NCDs.) E
There is no financial covenant included in the
DRR: Rs.30 crore information memorandum/offer letter. No covenant for credit
Debenture Redemption Fund: Rs.75 erore o rating in the information
XVI!Ilh - : " i A memorandum/offer letter. Complied NIL
Series  |Recavery Expense Fund = Rs. 25 lakh (An amount of Rs25 lakh has Interest: Not due for Q4 Actual: 229.91% Creasiiod s nerselovant
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up |Principal: Notdue SEBI guidelines.
to 21.01.2027 n lieu of REF for all of NEEPCUD's outstanding NCDs.)
There is no fimancial covenant included in the
DRR= Rs 50 crore information memorandum/of¥er letter. No covenant for credit
Debenture Redemption Fund: Not applicable N rating in the information
XX[,]nd . . Riscd: ]0(,),% memorandum/offer letter. Complied NIL
Series  [Recovery Expense Fund = Rs. 25 lakh (An amount of Rs25 lakh has Interest: Not due for Q4 Actual- 931 37% Compiied as perrelevant
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up |Principal: Notdue SEBI guidelines.
t0 21.01.2027 in lieu of REF for all of NEEPCD's outstanding NCDs.)
DRR= Rs 20 ciore "Il"h‘crc is no fimancial covenant included in the .
information memorandum/ofter letter. No covenant for credit
Debenture Redemption Fund: Not applicable rating in the information
i : —— Unsecured  |memorandum/offer letter. Complied NIL
Series  |Recovery Expense Fund = Rs. 235 lakh (An amount of Rs25 lakh has Interest: Due & paid on 24.03.2025 Complied as per relevant
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up |Principal: Notdue SERI guidelines
t0 21.01.2027 in lieu of REF for all of NEEPCO’s outstanding NCDs.)
There is no financial covenant included in the
DRR= Rs 49.63 crore information memorandum/offer letter. No covenant for credit
Debenture Redemption Fund: Not applicable rating in the information
XX[.Vth y g ; : Unsecured memorandum/offer letter. Complied NIL
Series  |Recovery Expense Fund = Rs. 25 lakh (An amount of Rs.25 lakh has 1ot Novdueihnges Complied as per relevant
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up |Principal: Notdue SEBI auidelines.
to 21.01.2027 in lieu of REF for all of NEEPCO’s outstanding NCDs. ) -
= . Ty
Executive rector |

NEEPCO
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SBICAP TRUSTEE SERVICES LIMITED

Plaaza fi Cover C ae an 11 .07 M2E oo par formst vide GEBI r Mo, I_CRAD OTD 1910 may o2z Rs in Cr
-
)» Column A Colurms B ColumncC' Colum . gii | Colum , gili Column giv Column gv Colum , vi Column i Calum n J Column K Colum L Column M Column b Cowumn O
Particulars £ Elimination
Exclusive Exclusive | Pari- Passu Pari- Passu | Assets not ofered
= Charge Charge Chargs | "r:Passu Charge Charge a5 Seciny {ameunt in (Tatal C to H) Relatedto only those iiems covered by this certificate
Assets shared by | Other assets Carrying /bool value for Carrying valuebook
Description of asset for pari passu debt | on which there debt imount Market Valye | @*clusive chaige assets :‘N for pari passu
which this certificate | Dett for which Cebt for holder {includes | is pari- Passu consdere d for Aursts where market value is not | Rarket Value arge assels
relate this certificate Other which this | debtfor which this charge maore than once ooy it iscertainable ot applicable |for Pari passu where market value is Total
kb Debt At - (dua to sxclusive h::mw iFae Ea. Bank chirge not magmlh or | Value{=K+L+M+
being issuod & iems Plus pari passu et Balance, DSRA Assets™ pheais N)
othe: debt with parii covered in charge) markel valus is not (For Eg. Bank
pissu charge | Column (F) applicatie) — g
Rel to Column F
Book Book Yes/ Book Book
Value Value No Value Value
ﬂE“
Property, Plant and Equipment e 21113 75000 |  YES 594582 2043 58 189510 1284562 221113 5945.62 813695
Capital Wort-in- Prograss Plant & Machinery in 671,37 671.37
i Generating Siation at
FRight of Uae Ausets Panyor lower HPS, All
Goodwill Aesate awcop land of
. Agartala Gas Based PS5,
|Intangible Assets Tuirial PS, Kepili HPS 77.22 17.22
Intangible Assets under Dy and i 0.96 0.96
Investments At
Lnans Pari passu eharge an 5 [iER] 0.3
= Immavable praperty in
S the district of 18508 15.08
Trade Receivables in Gujarat anc assets 572,81 51281
aftached 1o the eanth or
‘Cash and Cish Equivalents ing attached to the 1.28 1.28
Aank Balancss niher than Cach and Cach aarth ae well s othor P .
Equivalents movable asses in the | s 03
Kameng HPS and T
Others PareHPS, (Pai-passu 29688.77 2188.77
with Axis Trustee |
Total 21143 5945.82 2043.58 5641.02 17108 .43 2311.43 940,02 B156.86
LIABILITIES
Del:':mrllhs ta which this certificate 22 62 1025.79 1648 41 922,62 1025.70 i
Other debl siaring par-passy charge with
- 2043 58 2043.58 0.00 0.40
Other Debt (Foreign Loan) 27722 21722
Subordinatec debt 291.29 29
Borrowings 750.00 75000
Bank 151.74 351,74
Debt Securites 000
Others 1.00
Trade payabes 139.37 198 37
Lease Liabiites 17.47 17 47
S 227 42 27 42
Others 4087 47 ADAT 4T
Total 52262 101.74 1.00 1026.79 2043.58 504024 LE 1013207 azz.oz 1025.79 194841
Cover on Book Value 2.46 5.85 246 595 an
Cover on Market Value" - Pari-Passu
. ity Ci
Cosiar Socu;zl s over
Ratio
Secummy Cover Rauo 240 5.80 2.40 5.80 418
! This column thall include bookvalue of assets having exclusive chirge and outstandng book value of tebt for which th certificate is issud,
1t This calumnshall include book value of assets hiving exclusive chirge and outstanding book value afall corresponding debt other than wlumn
iili This colum: shall include delx for which this cotificate is issued baving any parf pessu charge - Mention Yes, else No.
iv This columr shall include o) book value of usset having part-pass charge b) outstinding book value of debt for which this certificate isissued and ¢). other debt sharing peri- passu chargealong with debt for which certificae is issued,
v This cevls Bl ineluele bewd afall arh haswing perr pocc changs and fing baock value af debe
Vi This colume shall include all trase assets whichare nat cherged ond shall include alf unsecured borrwings including b debiand shall i thase are paid-for.
" In order to natch the flability smount with finarcials, it is necessery to eliminate the debt which has been counted mare than once (inclided under exclusive charge columnas also under par passu]. On the axets side, there shall not be elimination as there is nosverlap.
" Assets havirg charge to be stted at Book Valug/Carrying Value, o
" The Book Vaue / Corrving Amaunt value shall b caleulated as pe- the total value of assels mentioned in Column 0, H H L .
« Coveran vk veloe s clolged based o ucsancing vlue of orrsponing Executive Dire¢tor (Fin)
1. Securtly Corer Ratio i based an value of cponding debts Acerued thereon after adgjsuting loan amarisation therewits N E EPC 0 Ltd S h . ”
il Justificatios for not providing Market value forthe reporter quarter : As the total wilue of PPE of the Plants comprising of numerous individual asset integrally facilitating gencration of power as o whale hove been offered ar security. Book velue of the quarter end accordingly bas been considered as fair value = . 0 a] g
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CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED BY THE BOARD
OF DIRECTORS OF NORTH EASTERN ELECTRIC POWER CORPORATION LTD. IN
ITS 296" BOARD MEETING HELD ON FRIDAY, 16" MAY, 2025 AT THE
CONFERENCE ROOM OF NEEPCO OFFICE, 15 NBCC TOWER, UG FLOOR, BHIKAJI
CAMA PLACE, NEW DELHI FROM 04:30 PM TO 08:20 PM.

AGENDA No. 296.6

TO CONSIDER AND APPROVE AUDITED FINANCIAL RESULTS OF THE COMPANY
FOR THE YEAR ENDED 315" MARCH 2025

RESOLUTION:

) “RESOLVED THAT the Audited Standalone Statements of Assets and Liabilities as at
31.03.2025, Audited Standalone Statements of Cash flow for the year ended on
31.03.2025 and Audited Standalone Financial Results for the year ended on 31.03.2025
together with Notes thereto be and hereby approved and that Chairman cum Managing
Director/Director (Finance) of the Company be and are hereby authorized to sign the same
and that the said accounts be submitted to the Auditors for their report thereon”.

i) “RESOLVED THAT the Audited Consolidated Statements of Assets and Liabilities as
at 31.03.2025, Audited Consolidated Statements of Cash flow for the year ended on
31.03.2025 and Audited Consolidated Financial Results for the year ended 31.03.2025
together with Notes thereto be and hereby approved and that Chairman cum Managing
Director/Director (Finance) of the Company be and are hereby authorized to sign the same
and that the said accounts be submitted to the Auditors for their report thereon”.

i) “RESOLVED FURTHER THAT the Audited Extract of Financial Results of the Company
for the year ended on 31.03.2025 for publication as per prescribed format (Annexure- 1 A)
to the Listing Regulations as placed at Annexure ‘C’ of the Board of Directors agenda be
and is hereby approved and the Chairman & Managing Director / Director (Finance) be and
is hereby authorized to sign the same”.

v) “RESOLVED FURTHER THAT the Chairman and Managing Director/Director
(Finance) be and is hereby authorized to submit to the stock exchange the applicable form
as per Regulation 52 of the Securities and Exchange Board of India (Listing Obligation and

Disclosure Requirements) Regulation, 2015". . % —
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Abinoam Panu Rong
| e | Company Secretary
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FIER] g./File No.CS/172/409 f2#1%7 Dated 16.05.2025

FarA | To

BSE Ltd.

p_J. Tower, Dalal Street
Mumbai-400001

frwa/Subject :Declaration in respect of Unmodified Opinion on Audited Financial

Statements for the Financial Year ended on 315t March 2025.
Sir / Madam,

With reference to Regulation 52 (3) of the SEBI (Listing Ob!igatioqs and Disclosure
Requirements) Regulations, 2015, it is declared that the Report of thg Aud'rtors QOes not have
any modified opinion on the Annual Standalone and Consolidated Audited Financial Statements

for the Financial Year ending 31%t March, 2025 of the North Eastern Electric Power Corporation
Limited.

Thanking you.
sraqra / Yours faithfully,

Gt

(Abinoarﬁ Panu Rong)
Company Secretary

* affesier g 3T

Abinoam Panu Rong
Company Secretary
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